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1. JABHA 3AJY KEHOCT BOCHE U XEPLHET'OBUHE

Ha ocHoBY nMpenyMMWHapHMX MojaTaka KojuMma pacnonaxe MUHUCTApPCTBO (MHAHCUja U Tpesopa

BuX, crawe jaBHe 3agyxeHocT BocHe n XepuerosvHe Ha fgaH 31.12.2012. rofguHe W3HOCU

10.463,76 munmona KM (Tabena 1).

Tabena 1. Cmarme jasne 3a0yscenocmu bBocne u Xepyeeosune na oan 31.12.2012. 2ooune (mun. KM)

O TOra aJIoOUupaHo Ha:

H3noc . Bbpuko .
Onuc Pegepaumja | Penybnuka WHcTutyumje
Jatyena buX Cpncka ANCTPUIKT buX
BuX
BuX Hocwnal, ob6aBese 6.977,35 4.382,35 2.555,49 10,85 28,65
JupektHun ayr
Crommm ayr | o vy rera 154,02 99,20 54,83 0,00 0,00
YKYNHO CIOJbHU AYT 7.131,37 4.481,54 2.610,32 10,85 28,65
Crapa feBus. WTegHa 1.273,08 761,47 477,65 33,96 0,00
PaTHa noTpaxkmsarba 1.015,20 486,72 528,48 0,00 0,00
OnwTe obaBese 177,50 12,45 165,05 0,00 0,00
[yropouyHe 068e3. 280,00 130,00 150,00 0,00 0,00
Tpesopcku 3anucu 128,90 59,40 69,50 0,00 0,00
ObaBe3e Mo
KpeautumMa 6,07 0,00 0,00 6,07 0,00
YHyTpammu -
PethyHpaumja nopesa
ayr
ONnLwIT. 1 hoHA. No
OCHOBY M3MUpeHba
rnopesa nyTem
06Be3HMLA 19,43 0,00 19,43 0,00 0,00
Jyr onwitrHa,
rpasfoBa U KaHTOHa 432,21 110,38 321,83 0,00 0,00
YkynHo
YHYTpPAIIKBHU XYyT 3.332,39 1.560,42 1.731,94 40,03 0,00
JABHU OYT buX 10.463,76 6.041,96 4.342,26 50,88 28,65
Y opHocy Ha 2011. roguHy, jaBHa 3afy>keHocT Tokom 2012. roguHe nosehaHa je 3a uua 488

munnoHa KM, nnm 3a 4,9%. Y CTPyKTYpWU YKYMHe jaBHe 3afy)KeHOCTW ydewlhe CrnosbHOr ayra je

68,15%, [OK je yyewhe yHyTpawwmber gyra 31,85%.

Y YKYMNHOM M3HOCY jaBHe 3afyKeHocTn ®epepaumja buX naptvymnupa ca 57,74%, Penybnivka

Cpnicka ca 41,50%, bpuko AuctpukT buX ca 0,49% n NHctutyumnje buX ca 0,27% (Tabena 2).

Tabena 2. [Ipoyenmyanno yuewhe oyea enmumema, bpuxo Jucmpuxma buX u Hnemumyyuja buX y
cmamy jague 3adyxcenocmu buX

Crame CIo/bHOT, YHYTPAlIher H

O TOra ajiIoMupaHo Ha:

jaBHor ayra Ha gan 31.12.2012. i
(ymunKkM)| — ®BUX PC B BuX V'”CE"I'AT%””JE
JaBHu ayr 10.463,76 57,74% 41,50% 0,49% 0,27%
CnosbHu xyr 7.131,37 62,85% 36,60 % 0,15 % 0,40%
YHyTpaummbu 1yr 3.332,39 46,83 % 51,97 % 1,20 % 0,00 %
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Tabena 3: Cmpykmypa u nokazamemu jasHe, CnobHe U yHympaurse 3a0yxceHocmu boche u
Xepyezosune kpo3 nepuod

31.12.2010. 31.12.2011. 31.12.2012.

1 Ykynuu jaéuu oyz BuX (y mun. KM) 9.490,8 9.975,5° 10.463,8
CTarbe YKynHor jasHor ayra/BT pacxofoBH MeToa> 34,0% 34,8% 35,5%
CTarbe YKynHor jasHor ayra/biI npounssoaHu meTog” 38,3% 38,9% 39,7%

2 Cnowmnu jasnu 0yz BuX (y mun. KM) 6.288,8 6.661,0 7.131,4
- of Tora “crtapu” ayr (y mun. KM) 2.026,2 1.929,9 1.768,3
- of, Tora “HoBu” gyr (y mua. KM) 4.262,6 4.731,1 5.363,1
Yuewhe kxpeoumopa y cmamwy cnomnoe oyza (%)

- WB (IDA,IBRD) 38,4% 37,5% 34,3%
- IMF 12,4% 11,8% 13,3%
- EBRD 6,8% 7,2% 8,7%
- EIB 8,4% 10,6% 13,7%
- Mapuwku kny6 1 JIOHAOHCKK KNy6 23,0% 20,5% 17,4%
- OcTanu myntunatep. n bunarep. KpeanTopu 11,1% 12,4% 12,6%
Yuewhe eanyma y cmarwy cnomwnoe oyza (%)

- EUR 42,5% 44,5% 47,1%
- UsSD 10,3% 9,4% 8,2%
- SDR 38,2% 37,4% 36,9%
- CPU 4,7% 4,3% 3,5%
- Octasie BanyTe 4,4% 4,4% 4,3%
Yyewhe (KCHe KamaTHa CTore y CTakwy CnosbHor ayra (%) 55,9% 55,1% 51,5%
MnaheHe o6ase3e No OCHOBY CMoOsbHOT Ayra (Y Mun. KM) 307,0 349,3 419,5
- 0f, Tora niaheHe kamate 1 ap.Tpow. (y mun. KM) 92,7 107,8 111,3
- of, Tora niaheHe rnasHuLe (y mun. KM) 214,3 241,5 308,2
“AHraxoBaHn” nsHocu (y mun. KM) 7.220,2 7.810,5 8.506,7
“HeaHraxoBaHn” nsHocu (y mun. KM) 2.332,6 1.794,6 1.768,8
Cekmopcka cmpyKmypa y cmamy cno/snoz noeoz oyza (%)

- 3a jaBHY NOTPOLUHY 41,0% 38,5% 37,4%
- 33 MIHPaCTYKTYpy 45,0% 47,3% 49,9%
- 33 NPUBPeAHe [jeNlaTHOCTH 14,0% 14,2% 12,7%
Cratbe crnosbHor jasHor ayra/bBAN pacxofoBHU MeTof, 22,5% 23,2% 24,2%
Cratbe crnosbHor jasHor gyra /BAMN npon3BogHY METOA 25,4% 26,0% 27,1%
CepBucHpar-e CNO/LHOT jaBHOr Ayra/l13Bo3 poba u ycnyra® 3,3% 3,4% 4,1%
% un3y3eTnx cpeacrtasa ca JP of MHAMP. NOp. 3a CEPBUC B. ,qyra6 6,6% 7,2% 8,5%

3 Yuympawmu jasnu oye buX (y mun. KM) 3.202,0 3.314,5 3.332,4
YHyTpawmu jasHu fyr buX/B[MN pacxofoBHM MeTO[, 11,5% 11,5% 11,3%
YHyTpawmu jasHu fyr buX/BAMN npou3BoAHN METOS, 12,9% 12,9% 12,6%

4  Heenadun oye (y mun. KM) 8.904,2 8.779,9 8.398,9'

5  CnowmHhe dpocasne capanyuje (y mun KM) 9,1 8,0 62,8

6  Yuewhe cnomwnoz Oyzay yKynuom jasnom oyey 66,3% 66,8% 68,1%

7 Yuewhe ynympawrez oyza y ykynnom jagnom oyzy i 33,7% 33,2% 31,9%

! MpenumnHapHmn nogatm

2 KopurosaHu nofaTak 0 BUCUHY jaBHOT Ayra 5oCHe 1 XepLeroBiHe y 0fHOCY Ha 06jaB/beH Y VIHhopMaLmjyu o jaBHOj 3a4yXKeHOCTH
buX Ha gaH 31.12.2011. roguHe

% 113Bop 3a BAM (pacxogosHu MeToa): JEM BuX, Temartckv 6unTeH janyap 2013., B 3a 2012. - npojekuwja AEM BuX

* N3Bop 3a BAM (MpoussoaHu MeTog): AreHupja 3a cTaTucTUKy BuX, Temarcku 6unteH 1, Capajeso, [eu. 2012, MM 3a 2012.-
npoujeHa IMF-a (http://www.imf.org/external/data.xtm)

® |13B0p 32 U3B03 poba 1 ycnyra: AEM BuX, Temarcku 6unTeH jaHyap 2013., u3so3 3a 2012. — npojekumja AEM BuX

® 3Bop: YWO - Opjemerbe 32 MaKpoeKOHOMCKY aHanu3y (3a HeTo MpuXofe of uHA. nopesa 2010 u 2011.rognHa — OMA BunTeH
6p.76/77 HoBembap/aeuembap 2011.roguHe, 3a 2012.roguHy - OMA 6unteH 6poj 94, maj/ceubar 2013. roguHe)

7 3a 2012. roAvHy HeBMaAVH Ayr 3aKbyyHo ca 30.09.2012. roguHe

5



2. CIIOJbHA 3ANYKEHOCT BOCHE U XEPIHEI'OBUHE

2.1. Cmame cno.whe 3adyrycenocmu na oan 31.12.2012. zo00une
Crarbe CnosbHe 3a4yXKEHOCTM jaBHOI cekTopa bocHe n XepueroeuHe nsHocn 7.131.367.556 KM
(3.646.210.333,21 EUR-a)®.
[yr je anouypaH Ha KOPUCHUKeE, Tj. eHTUTETe, Bpuko AMCTPUKT BuX (y fasbeM TekCTy [UCTPUKT) n
Ha MHCTUTYUMje BuX®. AHaNUTUYKM Npernes Cro/bLHOT APXXaBHOT Ayra, Ayra eHTuTeTa u Auctpukra

fatje y npunory Mingopmauuje (Mpunor 6p. 1).

Tabena 4. Cmame cnosmhe 3a0yscenocmu buX na oan 31.12.2012. 200une (y KM)

CIIOJbHHU AYT
OoInucC H3noc ®Denepanuja Peny0auka HucTutynuje
3ay:Kelba buX Cpncka Auctpukr buX

Crno/bHM p’KaBHU
ayr"’ 6.977.345.047 | 4.382.347.130 2.555.494.971 | 10.854.815 28.648.131
Cnomu ayr
enturera'' n
JncTpukTa 154.022.509 99.195.260 54.827.249
YKYIIHO 7.131.367.556 | 4.481.542.390 2.610.322.220 | 10.854.815 28.648.131

VckazaHo nosehare CTamwa CrosbHe 3agykeHocTu ca 31.12.2012. rogmHe y ogHocy Ha 31.12.2011.
roguHe, nsHocu 470,32 mmunnoHa KM, ogHocHo Lua 7,06%.
Y YKYMHOM W3HOCY CTaka CrnosbHe 3afy»KeHoCTu of 7.131,37 munnoHa KM, yyecTByjy:

- ®epepaymja buX ca 62,85%,

- Peny6nuka Cpricka ca 36,60%,

- AuctpukT ca 0,15%,

- WHctutyumje buX ca 0,40%.

3ak/byyHo ca 31.12.2012. rofuHe YroBOPEHO je CMO/bHUX Kpeauta Yy YKYMHOM W3HOCY Of,
10.275.471.361 KM'2. Op Tor nsHoca aHraoBaHo je 8.506.697.307 KM, a O4eKyje ce aHraKoBarbe
1.768.774.054 KM (Mpwnor 6p. 1).

Mpwunor 6p. 2 VHpopMaupmje, faje Npernes HeaHraxoBaHUX KPeAMTHUX CpefcTaBa No 3ak/by4eHUM

KpeanTHUM criopasymmma m nnaheHe TPOLLUKOBE MO UCTOM.

8 MpenuvnHapHn nogaLm — MpepayyH W3BPLLEH MO CpearbeM Kypcy KypcHe nvcte LIBBMX 6poj 256 og 29.12.2012. rog,

® 3a uHcTUTYuMje BUX: kpeguT EBRD-Basmylwinu caobpahaj; Bnaga KpamesuHe Benruje-kpeant 1% PassojHa GaHka Bujeha

EBpone-apxaBHu 3aTBOp.

% Mpouemype 1 HauMH 3ak/byumBara MehyHapoAHUX CropasyMa Mo OCHOBY CMO/LHOT APXKaBHOr Ayra perynncaH je 3akoHoM o

3aayKuBamy, Ayry v rapaHumjama buX, Mornasme I, ynan 39 ("Cnyx6eHn rnacHuk buX", 6p. 52/05 n 103/09) n 3akoHOM O

NOCTYNKY 3aK/by4ymBatba 1 M3BpLUaBatba MefyHapoaHux yroeopa ("Cnyx6eHn rnacHuk bux", 6p. 29/00).

1 BarCkn gyr eHTUTeTa M [MCTPUKTa perynncaH je YnaHom 49. 3akoHa 0 3agyuBarwy AYry U rapaHumjama BuX u 3akoHuma o

3afly>kuBamy, Ayry u rapaHumjama eHtuteta. O6aBese HacTasle Mo OBOM Ayry W3MWPYjJy Ce AMPEKTHO Of CTpaHe eHTuUTeTa u

AvcTtpukTa.

12 HaseeHu n3HOC yKrbyudyje YroBopeHe U3HOCe KpeauTa raje je Hocunal, o6asesa BuX, Kao 1 AMPEKTHM Oyr eHTUTeTa U JUCTpUKTA.
Kpegutu Koju cy oTnnaheHn HUCY YK/bydeHn



2.2. Cmpykmypa cnomHe 3a0yrcenocmu buX npema kpeoumopuma u nepuooy HacCmaHKa
obasese

Hajseha 3agy»KeHOCT ce 1 fasbe 6Ubexu npema MehyHapoaHUM (PUHAHCUMJCKUM MHCTUTYLMjaMa, Y

n3Hocy og yua 70% y yKyrnHom cTawy cnosbHe 3agyxeHoctn (WB, IMF, EIB, EBRD, utg,).

I'pagukon 1. Cmpykmypa cnosvhe 3a0yrcenocmu buX no kpeoumopuma

OCTAIN KPEOUTOPU
12%

CBJETCKA BAHKA
- IDA
25%

NNOHAOHCKK KNYb
7%

EBPOTCKA BAHKA 3A
OBHOBY 1 PA3BOJ
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BAHKA

14%

CBJETCKA BAHKA
- IBRD
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NAPULLKU KNYB MEBYHAPOHM
11% A

MOHETAPHUN ®OH/,
13%

3HauajHe cTaBKe 3a4y»KeHOCTU BocHe 1 XepLeroBmHe YnHe 1 HacinjeheHn KomepumjanHu Syrosu
npema Mapuwkom Knyby KpeguTtopa, Te Ayr npema JIOHAOHCKOM Knyby kpeauTopa. MehyTum
yyewnhe ,,CTapor,, [Ayra, Y KOjoj KaTeropuju cy v OBW KPeAuUTW, Y YKYMHOM CTatby Cro/bHe
3a[y>KEHOCTU, Ma U3PAKEHY TEHAEHLM]Y CMarera U n3Hocu 24,79% nam 1.768.075.050 KM, gok
ce 75,21% yKynHor nM3Hoca CrosbHe 3afy>KeHOCTU Of4HOCW Ha ,,HOBM Ayr*, ofHOCHO 5.363.292.506
KM ca cTatem cnossHor gyra Ha fad 31.12.2012.roauHe.



I'pagpukon 2. Cnomna 3a0ysucenocm buX ca cmanosuwma nepuooa Hacmauka obasese

S
5.363.292.506; .768.075.050;
75,21%

LijenoBuT npernes crawa Cro/bHe 3agykeHocTu ca 31.12.2012.roavHe, anouupaHe no npuHUmny
Kpajrber KOPUCHWKA, MO CTPYKTYPU KpeauTopa W nepuody HacTaHKa o6aBese Mpes3eHTyje ce Kpo3

TabenapHu nperneg (Tabena 5).



Tabena 5. Cmawe cnomhe 3a0yaxcenocmu buX anoyupaune no npunyuny Kpajreee KOPUCHUKA, NO CIPYKMYPU Kpeoumopa u nepuody HACMAaHKd

obaesese (mun. KM)
YKYIHO YKynHo 0p, Tora no OCHOB YKynHo
Ha AaH - 31.12.2012. roguHe ("HoBM" + oA, Tora no ocHoBy "HoBor" ayra: "Hosyu" . f‘CTa or" avra: v "era YM,, .
"crapu" ayr) Ay por” pyra: pu" oy
wB Ocrana Ocrana Napuw WB JloHp,
IDA, IMF EIB EBRD : i
( Mynmn.13 6unar." Kny6 (IBRD)  Kny6
IBRD)
CnosmHu ayr 7.131,37 1.937,25 950,44 973,31 623,34 169,67 709,29 5.363,29 781,67 507,10 479,31 1.768,08
oA Tora a/lIouMpaHoO Ha:
zsfeaa”T”” 4.382,35 1.293,40 633,63 491,67 383,77 99,87 397,19 3.299,54 528,25 241,86 312,70 1.082,81
®depepauymja
BuX i;':’EKTH” 99,20 000 000 0,00 0,00 0,00 99,20 99,20 000 0,00 0,00 0,00
VKYMHO ®Bw)  4.481,54 1.293,40 633,63 491,67 383,77 99,87 496,38 3.398,73 52825 241,86 312,70 1.082,81
zstBa”T”” 2.555,49 643,84 316,81 481,63 214,31 68,65 144,98 1.870,23 253,42 26524 166,61 685,26
Peny6bauka
Cpncka i;':’e””” 54,83 000 000 000 0,00 0,00 54,83 54,83 000 0,00 0,00 0,00
YKYMHO PC 2.610,32 643,84 316,81 481,63 214,31 68,65 199,81 1.925,06 253,42 26524 166,61 685,26
DUCTPUKT E:/Ir] eBaHTHM 10,85 0,00 0,00 000 0,00 1,15 9,70 10,85 0,00 000 0,00 0,00
; -
B:;T"Ty“"’e i;':’e””” 28,65 0,00 000 000 2526 0,00 3,39 28,65 000 000 0,00 0,00

13 Ocrana myntunarepana: IFAD, EBporicka komucyja, Pa3BojHa 6aHka Bujeha Espone.
1 Ocrana 6unatepana: Bnaga KpambesuHe LLinaHuje, 113803H0-yB03Ha GaHka Kopeje, Bnaga Janana, Raiffeisen bank, AycTpujcka 6aHka (Unicredit rpynaumja), Cayamjckv doHg, 3a passoj, baHka 3a
pag v npuep. 1 AycTp. nowTaHcKa WTeanoHnya, Fortis bank, Hemauka passojHa 6aHka, Opr. 3emarba M3BO3HMLUA HadTe, Bnaga Benruje, Erste bank, KyBajTcku thoHg, 3a apancku ek. pa3soj, Bnaga
Morscke, Peny6nuka Cpbuja, Bnaga Moptyrana.
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2.3. /lunamuka 3a0yx#cuearsa Kpo3 nepuoo

VckazaHo nosehawe cTarba CrnosbHe 3agy»keHoctn ca 31.12.2012. roguHe y ogHocyHa 31.12.2011.
roguHe nsHocu 470.323.614 KM, ogHocHo 7,06%. HaBegeHo noseharbe 3afy»KEHOCTU pe3ynTar je
aHrakoBara 0f00peHNX KpeanTHUX cpeacTasa y nsHocy of 872,4 mun KM (EIB 286,97 mun KM, |
n 1l TpaHwa no SBA 231,35 mun KM™, EBR/], 201,93 mun KM, CsjeTcka 6aHka IDA 1 IBRD 72,23
mun KM, octaim kpeautopy uua 80 mun KM) ymaweHMX 3a M3HOC MnaheHWx rnaBHvUa Mo
KpegutumMa y mnsHocy of 308,17 mummoHa KM, y3 Kopekuunjy Avjena Koju ce OLHOCU Ha KypCHe
pas/fMKe y MoCMaTpaHoM Nepuoay.

Hajseha npoueHTyasiHa noseharba 3afy»KeHOCTH 3anaxajy ce y 2009. u 2010. roguHu wro je
HajsehvM amjenom pesyntar rnos/faderwa 4veTupu TpaHwe Stand-by apaHxwvaHa IMF-a, kao u
aKTVBMparba ONUMOHOT Avjena fyra npema JIOHLOHCKOM Knyby nosjepuiaua y HaBe4eHOM neprogy.

Tabena 6. Ilpoyenmyanno nogehare/cmarerve cnomtoe dyea BuX y oonocy na npemxoouy
200UHy

2001. 2002. 2003. 2004. 2005. 2006. 2007. 2008. 2009. 2010. 2011. 2012.

9,03% -2,96% -6,43% 045% 7,59% -6,15% -2,70% 7,04% 23,44% 20,16% 5,92% 7,06%

Tpaguron 3. Cnomna 3adysxcenocm BuX xkpos nepuod 1996 - 2012. 200.- Ounamuxa 3a0yrcusarba

MuAnoHa KM CnosbHa 3aay»eHoct buX Kpo3 nepuog,
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1996./1997.|1998.|1999.|12000./2001.|2002.|2003.|2004.|2005.|2006.|2007.{2008./2009./2010.|2011.|2012.
O"Hosu gyr" | 426 | 598 | 935 (1.320/1.557|1.819|1.937(1.886|2.026|2.283|2.201|2.215|2.493|3.172|4.263|4.731|5.363
O"Crapu gyr" [1.045/1.250(1.305|2.425(2.498|2.601|2.353|2.128|2.006|2.055|1.870|1.746|1.747|2.062|2.026/1.930|1.768

5 MpepayyH n3BpLLEH MO KypcHoj nncTu LIB BruX 6poj 256 o 29.12.2012. rog,
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2.4. Cno.bna 3a0yscenocm (Ho8U Kpeoumu) no CeKmMopuma/HamjeHu Kopuuimera Kpeouma

CeKkTopcka CTPYKTypa HamjeHe Kpefuta nocmarpa ce Kpo3 3adyuBara Yy CeKTope 3a MoApLUKY
MH(PaCTPYKTYPHUM MPOjeKTUMa, MPOjeKTUMa 3a MOAPLUKY jaBHOT CeKkTopa W MpuBpeAHe
LjenarHocTu.

Y YKYNHOM CTatby CMo/bHa 3afyXXEHOCTM MO OCHOBY HOBWMX KpeauTa, uua 50% ofHocK ce Ha
Kpeaute yCcMjepeHe 3a peam3aunjy MHPaCTPYKTYPHUX Mpojekarta. Ynarawa Yy UHPPacTpyKTypy

6U/beXXe KOHCTaHTaH PacT, a LUTO Ce Mpe3eHTYyje y Tabenn 7. 1 rpaikoHy 4., Kako Crvjefu:

Tabena7. Hamjena kpeouma y cmarwy cno/bHe 3d0YICeHOCHU N0 OCHO8Y ,, HO802 dyea "’

Hudpacrpykrypa'® Jasuu cextop'’ m}g::::élf:ls "Izﬁi“:;r"
TI'oguna Mun.KM % mun. KM % mun. KM % RN
1996. 134,97 32 246,85 58 43,99 10 425,82
1997. 277,14 46 246,08 41 74,82 13 598,04
1998. 397,96 43 435,86 47 101,3 11 935,13
1999. 540,35 41 627,48 48 152,23 12 1.320,06
2000. 662,82 43 691,36 44 203,29 13 1.557,47
2001. 754,63 42 843,51 46 221,07 12 1.819,21
2002. 737,58 38 862,85 45 336,38 17 1.936,81
2003. 725,39 39 777,7 41 383,17 20 1.886,26
2004. 851,92 42 748,74 37 425,03 21 2.025,68
2005. 1060,59 47 739,43 32 4824 21 2.282,93
2006. 1026,06 47 697,12 32 477,81 21 2.200,99
2007. 1044,81 47 666,19 30 503,98 23 2.214,98
2008. 1.217,38 49 733,16 29 542,65 22 2.493,20
2009. 1.503,18 47 1.125,26 36 543,61 17 3.172,05
2010. 1.916,40 45 1.748,05 41 598,17 14 4.262,62
2011. 2.238,49 47 1.821,37 39 671,22 14 4.731,08
2012. 2.676,09 50 2.007,56 37 679,64 13 5.363,29

% WngpacTpykTypa 06yxBaTa KpeauTe 3a MOApPLIKY C/befehvM MpojeKTUMa:TeNeKoMyHUKalUyje, NpojekTu 3a Bogy,
HabaBKe BO30Ba U BaroHa, €feKTPUYHA eHepruja, LEeCTOBHA MH(PACTPYKTYpa, XXe/be3Hulle, caHauuje LiecTa, jaBHM
pafoBU, NIOKA/IHO rpujarbe, M/MH, CTAHOBaHE, /IOKA/IHU Pa3Boj, TPAHCMOPT, MPOjeKaT XUTHe PEKOHCTPYKLMje, YNpaB/bhe
YBPCTUM OTMALOM, NPOjEKT U LECTOBHE MHPACTPYKTYPe U CUrypHOCTK y BuX utg,

7 JaBnu cekTop o6yxsata KpeauTe 3a MOAPLIKY CrbeehnM MpojeKTMa:06pasoBare, >KPTBepata, pasMUHMparbe,
KYNTYPHO Hacnnjehe, 34paBCTBEHM CEKTOP, NPOjeKTM 3a NpuarofjaBarbe CoLMjasHOM CEKTOPY, pasBoj OMLMHa, CTaHA-0y
apaH>XmaH, nomoh 136jerimm 1 pacesbeHMm ocobama, MakpomHaHcujcka nomoh, MoMoh coumjasiHOM CEKTOPY, KpeauTun
3a NoJpLUKY GYLIeTY UTA,

® nMpuspegHe pgjenaTHOCTM 06yxBaTajy KpeguTe 3a MOAPLUKY C/befehMM MpojeKTUMa: /OKalHe WHUMjaTuBe,
femobunmsaumja, apme, MHAYCTPUWja, LLIYMapCTBO, M3BO3HA NOApPLIKa npegy3ehumMa, nogpluka npusatusauujm 6aHaka,
TProBMHa ¥ TPAHCMOPTHE OflaKWIKLE, MPOjeKTM 3a 3anoll/baBarbe, JIOKa/HE MHUUMjaTMBeE, TeXHMYka nomoh Yy
npvBaTU3auuju, npunarohaBake MOCMOBHOr amMOMjeHTa, KpeauTu 3a MpKBAaTHU CEKTOp, pa3Boj Mase MosbOonpuBpeae,
pasBoj M 3alWITKTa LIYMa UTA,.
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W3 Hanpujen HaBefeHe Tabese BUA/BUBO je 3Ha4YajHO yuellhe KPeAUTHUX CPeAcTaBa aHraXXoBaHUX Y
NHMPaCTPYKTYpH 1 jaBHOM cekTopy ca 50%, ogHocHO 37%, [OK je ydewhe KpeamnTa aHraXoBaHuX 3a

npuBpeLHe AjenaTHOCTM 3Ha4YajHO Mare 'y 2012. roguHun n3Hocuso je 13%.

Tpaguron 4. Hamjena kpeouma y o0HoCy Ha cmarbe «HOB802 0y2ay Kpo3 nepuoo 1996 - 2012. cooune
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=@—NHdpacTpyKTypa == JaBHW1 CeKTOp MpuBpenHe ajenatHocTH

2.5. Kpeoumnu ycnoeu

YKynaH crnosbHU ayr BocHe n XepuerosnHe, nocmarpaHo Ha gaH 31.12.2012. roguHe, YroBOpeH je
ca Mpocje4yHoM KamaTtHOM ctonom 1,44%. Of yKynHO YroBOpPeHUX KpeawTa, Y OTh/aTv ce Hasiasm
60,50%, a 39,50% aHraxxoBaHOr M3Hoca joll yBWjeK je Yy rpaue nepuofy. Kpeantn ca (oMKCHOM
KamaTHOM cTonoM YnHe 51,51% KpeAUTHUX 3afy>Kerba, 0K Ha APYroj CTpaHU NMPoMjernBY KamaTHy
cTony nmva 48,49% kpeguta.

Ha paH 31.12.2012. roguHe npocjeqHo gocnjehe kpeauTa je yua 11,2 roguHe.

Tabena 8. npukasyje yKynaH M3HOC 3afyXerwa BoCHe 1 XepuerosnHe Mo OCHOBY ,,CTapor u
,HOBOI fyra“, BPCTYy KamaTe MO KOjoj Cy KpeaWuTW YrOBOPEHW, HUXOBO Yyyewhe y YKYMHOM

3afy>KehY, Kao 1 TPEHYTHO CTake Ayra rno PUKCHOj 1 BapujabunHoj Kamatu.
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Tabena 8. Kamamna cmpyxmypa cnosmshoe 0yea boche u Xepyezosune

Crame gyra On Tora:
YKynnn gyr ViviIHO CP—— y "grace" ca (PMKCHOM ca Bapuja0uJL.
Ky y nepnoay KaM.CTOIIOM KaM.CTOIIOM
n3Hocn y KM 7.131.367.556 4.314.569.907 2.816.797.650 3.673.671.906 3.457.695.650
% yyewhe 100,00 60,50 39,50 51,51 48,49
Mpocjeiqa 1,44 1,47 1,40
KamaTHa cTona % ! ! !
VIVIIHH -.CTADH Crame ayra On Tora:
ol lIyr"" g VKVIHO CP—— y "grace" ca (PMKCHOM ca BapujaduL.
Ky y nepnoay KaM.CTOIIOM KaM.CTOIIOM
n3Hocn y KM 1.768.075.050 1.755.133.014 | 12.942.036 832.766.802 935.308.248
% ydewhe 100,00 99,27 0,73 47,10 52,90
Mpocjesa 173 235 1,17
KamaTHa cTona % ’ ’ ’
T T Crame ayra On Tora:
= " " y "grace" ca (PUKCHOM ca Bapujabu.
llyr yKyHHO y oTIIaTH nepnoay KaM.CTOIIOM KaM.CTOIIOM
n3Hocn y KM 5.363.292.506 2.559.436.893 2.803.855.613 2.840.905.104 2.522.387.402
% ydewhe 100,00 47,72 52,28 52,97 47,03
Mpocjeura 1,34 1,22 1,49
KamaTHa cTona % ’ ’ ’

2.6. Banymna cmpykmypa Kpeouma

BehuHa cnossHor gyra (88,83%) yrosopeHa je y: EUR, SDR (Special Drawing Rights) n USD.

YKOMMKO Ce nocmarpa Ba/yTHa CTPYKTypa oTnnare Kpeauta Ha faH 31.12.2012. rojguHe,

BUA/BMBO je BehuHCko ydyewheasuje Banyte, EUR-a n USD-a ca oko 82%. [lMpoueHTyasHO

noeehate SDR-a y 2012. roavHuM Yy 0AHOCY Ha MNPETXOAHY FOAMHY, MUCKAa3aHO Y Ba/lyTHO]

CTPYKTYPV CepBica Ayra, pe3ynTar je oTn/aTe rnaeHuLe | Tpadile no 3ak/bydeHom 11 Stand-by

apaH>xmaHy (111 SBA) (tabena 9).

Tabena 9. Banymna cmpykmypa kpeouma®

BanyTtHa cTpykTypa BanyTHa cTpyKTypa BanyTtHa cTpykTypa
Banyta (yroBopeHu KpeauTm) (cTarbe pyra) (cepauc gyra)
2011. rog, 2012. rog, 2011. rog 2012. rog 2011. rog, 2012. rog

EUR 50,68% 51,90% 44,45% 47,10% 61,74% 61,17%
SDR 27,95% 28,12% 37,43% 36,88% 4,43%% 15,29%
USD 9,88% 8,81% 9,41% 8,23% 28,69% 20,82%
CPU 5,09% 4,54% 4,28% 3,53%

Octane BanyTe? 6,40% 6,63% 4,43% 4,26% 5,14% 2,73%
UKYTIHO 100,00% 100,00% 100,00% 100,00% 100,00% 100,00%

' Mpernep BanyTHe CTPYKTYpe YK/byuyje 1 MOfaTKe 0 AMPEKTHOM ATy eHTUTeTa 1 [UCTPUKTA, @ Y YMjOj MHTEPEHLM{U je

cepsucrparbe NCTUX.

20 Mpaharbe 06aBe3a npema IMF-y, 3a cTuLame SDR, ethekTvBHa Nnahara BpLUeHa cy y EUR.
2 Mnaharbe 06aBesa npema IMF-y, 3a cTuuare SDR, edekTusHa nnaharsa BpLueHa cy y EUR.
22 Ocrane BaniyTe unHe: JPY, KRW, CHF, KWD, SAR, CAD, SEK, DKK, GBP
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2.7. Cepsucupare cno.oHoz oy2a
o  Cepsucuparve cnobHOZ OPHCABHOZ 0y2a

Y nepuogy 01.01. go 31.12.2012. roanHe, cBe focrjesie 06aBese Mo CMO/LHOT Ayry, a rno Kojuma je
BocHa 1 XepuerosnHa Hocunal, 06ase3a U3MUPEHE CY Y YKYNHOM M3Hocy o4 413,31 munmoHa KM.
Op HasefeHOr M3HOCA Ha OTnMaty rnasHuULe ce ogHocu 305,38 munnoHa KM wmm 73,89 %, Ha
oTnNaty Kamare, CepBUCHUX W Apyrnx Tpowkosa 107,90 munmoHa KM wnmn 26,10 %, Te Ha

npoBu3njy n 6aHkapcke TpoLukose 0,03 muanoHa KM nim 0,01%, ykynHo niaheHor n3Hoca.

MMocmaTpaHo no KpeguTopuma, Hajsuwe nm 100,84 munmoHa KM mcnnaheHo je CsjeTckoj 6aHuu,
WTO YMHM 24,40 % YKYNHO CepBMCMpaHOr W3HOCa. Y CTPYKTypu ucniaheHux obase3a OBOM
KpeauTopy obasese 3a cTapu Hacnvjehenn ayr no IBRD 3ajmoBuma nsHoce 48,81 munnoHa KM, a 3a
HOBa KpeguTHa 3afyxera 2,48 munvoHa KM. lNnaheHe o6asese no pgocrjenum IDA Kpegutuma

n3Hoce 49,55 mmnmoHa KM.

Hapame, EBponckoj 6aHuu 3a o6HoBy ¥ pa3soj (EBRD) wucnnaheHo je 75,03 munmoHa KM,
NoHpoHckoM Knyby kpegutopa 73,68 munnoHa KM, MehyHapogHoM moHeTapHOM qoHay (IMF)
64,13 munmoHa KM, EBponckoj uHsecTuumoHoj 6aHuu (EIB) 38,24 munnoHa KM, lMapuikom
Kny6y kpegutopa 30,49 munmoHa KM, EBpornickoj komucuju 8,92 munvoHa KM, ®doptuc 6aHum -
ABN AMRO 3,48 munmnoHa KM, Cayanjckom POHLY 3a PeKOHCTPYKUMjy 1 pa3soj 3,05 munvoHa
KM, bnagn JanaHa 3,02 munnoHa KM, Te IFAD-y 2,34 munnoHa KM.

MojeavHaYHe Ucniate Make 04 2 MUIMOHA 3abusbeXkeHe cy npema crbegehum kpegutopuma: KfW-y
1,93 munmoHa KM, W3Bo3HO-yBO3HOj 6GaHuu Kopeje (Exim bank) 1,67 mumnoHa KM, Bnagu
KpasbeBuHe LUnaHuje 1,67 munoHa KM, te OFID -y (OPEC) 1,60 mumoHa KM, [oK je ocTamm

er,u,MTopl/lMa23 ncnnaheHo 3,19 muamoHa KM.

Y HaBefileHOM M3Hocy o6ase3a, Pepepaumja buX naptuyunupa ca 258,20 munvoHa KM, Peny6inka
Cpncka 151,30 munnoHa KM, AucTtpukT Bpuko 0,14 munnoHa KM, Te gpXaBHe MHCTUTYLMje BuX*

- AnpekTHe obasese 3,67 MuamoHa KM.

2 Ocranm kpegutopu: CEB, Bnaga Benruje, UniCredit Bank Austria, Raiffeisen Bank, BAWAG i Erste Bank.
24 33 HCTUTYLMje BUX: KpeguT EBRD 35288; KpeauT ,,1“ Benrujcke Bnage
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Tabena 10. Ilpeeneo naahenux obaseza no ochogy cnomuoe oyea 3a nepuoo 01.01.-31.12.2012.

200UHe HA MjeceuHOM U K8APMATHOM HUBOY (y mun. KM)
Mjecen | 11 111 v A% VI vl VIIIL IX X XI XII | YKYIIHO
H3Hoc
mwiahenux 2,25 | 28,78 | 20,31 | 25,70 | 24,74 | 76,71 | 11,05 | 18,48 | 19,18 | 80,49 | 32,62 | 73,00 413,31
obaBe3a
Crame
a I KBAPTAJL II KBAPTAJ III KBAPTAJI IV KBAPTAJL YKYIIHO
ayr
H3Hoc
miahenux 51,34 127,15 48,71 186,11 413,31
obaBe3a

o Cepeucupane ooasese Kpo3 nepuoo 2003-2012. zooune

Hwxe HaBeaeHa Tabena 11. gaje npernef nnaheHnx 06aBe3a Mo OCHOBY CMO/LHOT Ayra 3a nepuoj

2003-2012. roguHa, no kojuma je bocHa u XepuerosmHa Hocwnay, obaBe3a Kao M AUPEKTaH Ayr

eHTWTETA, ca CTPYKTYPOM Nnahatba rnaBHULA U Kamara, CEPBUCHUX U APYrUX TPOLLKoBa. MMajyhu y

BUAY fa je BehuHa KpeauTta ofobpeHux BOcHWM 1 XepueroBuHW focrjena Ha Hannaty, Tj. Aa je

NCTEKao ,,rpaLe” nepuog, yuethe nnaheHUX rnaBHULA Y CTPYKTYPU YKYMHO CepBUCUPaHMX 06aBe3a,

Yy OfIHOCY Ha nnaheHe Kamare, CEpBICHE 1 pyre TPOLLKOBE, GU/bEXMN TEHAEHLIM]Y pacTa.

Tab6ena 11. Ipezened nnakhenux enasuuya u kamama kpo3 nepuod 2003 - 2012. z00una”™

(mun. KM)
2003. 2004. 2005. 2006. 2007. 2008. 2009. 2010. 2011. 2012.

- E ["naBHMLA 166,51 | 147,41 | 142,36 | 169,97 | 138,35 | 121,30 | 150,83 | 211,37 | 235,53 | 305,38
= g Kamarta ceps.u
g Z | Ap.TPOLLK. 87,70 79,32 88,10 99,58 | 100,74 | 108,75 95,05 89,51 | 104,49 | 107,93
(- I

)

% | Ykynno (1) 254,21 | 226,73 | 230,46 | 269,55 | 239,09 | 230,05 | 245,88 | 300,88 | 340,02 | 413,31
-% ["naBHMLA 1,10 1,47 1,83 2,20 2,22 21,76 2,81 2,97 3,04 2,79
5 < | Kamara ceps.u
€2 | ap.powk. 137 080| 115| 142| 18| 168 268| 294 287| 268
D
& YkynHo (2) 2,47 2,27 2,98 3,61 4,05 23,44 5,49 5,90 591 5,47
8 « ["naBHMLA 0,61 0,72 0,76 0,54 0,55 0,33 0,03 0,00 2,90 0
E % | Kamaraceps.u
B 5. [p.TPOLLIK. 013| 024| 024 029| 027| 026| 025| 025| 047| 069
[
&~ YxynHo (3) 0,75 0,96 1,00 0,82 0,82 0,59 0,28 0,25 3,37 0,69
Ykynno (1+2+3) 257,42 | 229,96 | 234,44 | 273,99 | 243,96 | 254,08 | 251,65 | 307,04 | 349,30 | 419,47

25 Hage/ieHu Npernef 0HOCK Ce Ha CepBMC BakCKOT fyra, FAje je Hocunal, 06aBe3sa BUX, Kao M AMPEKTHa 3ay)Kera eHTUTETa Y unjoj
VIHTepeHLmju je cepBrCHpatbe UCTUX.
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o Stand-by apausicman (III u IV SBA)

- 111 SBA

Mo ocHoBy ,Tpeher* Stand-by aparkmana (Il CBA) IMF-a, 0f YKYNnHO 0[06peHnx

1.014.600.000,00 SDR (uua 1,2 munujapge EUR-a; yua 2,3 munnjapge KM), UCKOPULLTEHO Tj.

,NOBYy4YeHo" je 338.200.000 SDR -a, Kpo3 4 TpaHLe, Tj. 3 ,, NOBMayYeHa CPeAcTaBa”, a Kako Crmvjesu:

Jarym M3HoC ,,noBYyYeHUX" MpoTuespujegHocT y KM
TpaHLa « “
,,[TOB/1aYEHA cpeacrasa y SDR Ha [jaH ,,MoBMayera
| 10.07.20009. 182.630.000,00 396.478.072,27
Hwnll 26.03.2010. 121.750.000,00 270.609.823,66
v 19.10.2010. 33.820.000,00 74.237.515,97
> 338.200.000,00 741.325.411,90

-1V SBA

BocHu n XepuerosuHu je 26.09.2012. roanHe ofobpeH HOBY KpeauTHY apaHxmaH Kog IMF-a (CBA)
y YKynHom usHocy og 338.200.000 SDR-a (yua 394.283.656 munnoHa EUR-a; yua 771.151.803
munmoHa KM). lMnaHupaHu nepuog Tpajawa apaHxmaHa je 2013-2018. roguHa, y3 niaHuWpaHo
aHraxosare cpefcTaBa kpo3 8 TpaHww. MMepuof oTnnate KpeauTa je MeT rofuMHa of Aatyma
»MOBMayera™ cBake TpaHLe, yKbydyjyhu ,,grace” nepuof of Tpu rogmHe. GnaBHuLa cBake TpaHLue
otnnahyje ce KBapTa/iHO, Y Nepuody Of ABUWje rofuHe, y ocaM jefjHakux pata. Mnahawe kamarte ce
BPLUW KBapTa/IHO Of, MOMEHTA MOB/aYera TpaHLLe, 0K Ce OCTa/n TPOLLKOBU KOju Cy Be3aHU 3a SBA
nnahajy NpMMKOM MoB/aYer-a CBake TpaHLLe.

3ak/byyHo ca 31.12.2012. roanHe, aHrakoeaHo Tj. “nosyyeHo” je 101.460.000 SDR kpo3 2 TpaHLue,
a Kako cnmjeau:

“ MpoTvBBpUjELHOCT Y
Tpaiua Jatym ) M3HOC ,,nOBYyYeHNX KM Ha 1aH
,»MOBMayerba cpeacrasa y SDR «
,,MOBMlaYeHa
| 26.09.2012. 50.730.000 118.909.293,72
1 21.12.2012. 50.730.000 115.301.028,00
> 101.460.000 234.210.321,72
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- Omnaama kpeouma IMF (Il u IV SBA) u ocmanu mpouwixosu

Otnnata Il SBA noyena je y oktobpy 2012. roguHe, AOK MOC/beAtba raBHULA MO aHraoBaHUM

TpaHLWama focnujesa y oktobpy 2015. roguHe.

Kako npsa rnasHuUa no aHrakosaHum TpaHwama IV SBA pocnujesa 2015. roavHe, a nocrbeftba

2017. roguHe, 3ak/bydHO ca 31.12.2012. roguHe Huje 6uno nnahawa rnaBHMLA Mo aHraXXoBaHUM

TpaHWama. Y HacTaBKy ce faje nperneg nnaheHux (ctaHgapgHux) tpowkosa (NET Charges, GRA

Charges, Assassment, Commitment fee n Service Charge) no SBA ofHOCHO uynaHcTBy y IMF-y

(3ak/bydHO ca 31.12.2012. roguHe) ca npojekumjom nnahawa rfaBHULE, KamaTe, U OCTa/Mx

TPOLLUKOBa No aHraXxoBaHMM TpaHLLaMa.

Tabena 12. Ilpezned naahenux mpowkosa o0 axmusuparea 111 u IV SBA

2010.

2011.

2012.

111 Q

IVQ

IQ

11 Q

111 Q

IVQ

IQ

11 Q

111 Q IV Q

SDR

1.690.181,00

1.287.907,00

1.307.098,00

1.381.275,00

3.045.506,00

1.298.897,00

1.049.261,00

1.022.246,00

1.520.433,00

KM

3.864.341,72

2.818.108,19

2.930.520,72

2.956.988,59

6.662.588,51

2.912.788,40

2.430.372,22

2.353.233,98

3.606.145,46

Tabena 13. Ilpojexyuja nraharwa obasesa npema IMF-y no nosyuenum mpanwama I11 u IV SBA u

Henosyuenum mpanwama 1V SBA (y mun.)
_— lNoBy4eHe Tspszme Hwnlv HEI'IOByHeSHS;\paHLlJe v ykynHo 11 IV SBA
SDR | KM SDR | KM SDR ‘ KM
2013 145,04 | 330,71 0,98 , 2,23 146,02 332,94
2014 | 142487 3488| | 4B3]  1LOL|_73i] 33589
2015 39,26 | 89,52 592! 13,50 45,18 E 103,02
2016, | 4831,  11015| 2806,  6398| 7637 17413

Hanomena: Ipepauyn y KM usepuien no kypcnoj nucmu LIE5uX o6p. 256 00 29.12.2013. 2o0une
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2.8. Ilpezneo npojekama y nocmynKy 3aK/byuuearsd U RPojekama y npunpemu

Ipojexmu y nocmynky odoépasarmwa®® 06yxsatajy npojekTe Koju Cy y MOCTYMKy Nperosaparba ca
KpeauToprMa, NOCTYNKY ofobpaBara Of CTpaHe KpeauTtopa, Te MpPOjeKTe KOju Cy 3aK/bydeHU W
Hafase ce Yy MOCTYMKY paTugukaumje. YKynaH M3HOC KpeLuTOM (PMHaHCMpaHuMX MpojekTa ca
31.12.2012. ropauHe, KOju oOyxBaTa MynTunatepasHe W OGunatepasHe KpeauTope W3HOCK
588.028.050,20 EUR (1.150.082.901,42 KM). OBuM cy 06yxBaheHu rpojekatn U3 06/1acTn nyTHe,
XKerbe3HUYKe, BOLOBOJHE U KOMYHa/lHE MH(PACTPYKTYpe, eHepreTuke, 34paBCcTBa, MO/LONPUBPESE,

6aHKapCTBa, Kao ”n npe,qu/lf]eHa MaKpPOEKOHOMCKa nomoh.

Ipojexmu y npunpemu’’0fjHOCE Ce Ha NpojeKTe y NPUMPEMI Kao M MiaHWpaHe NPojeKTe, KaKo 0f
cTpaHe foMahuxX MHCTUTYLMja N KOPUCHUKA MpOojeKaTa, Tako U Of CTpaHe KpeauTopa.
Y Mpunory 6p. 3 oBe VIH(opmauuje faje ce npernief npojekatra y MOCTYMNKY 3aK/byvMBarwba U

npojekara y npunpemu ca ctakem Ha gaH 31.12.2012. roguHe.

2.9. Ilpojexuuja obaseza no oocnujehy

- Ilpojexyuje cmarvba cnomnoe 0yea u 06asesa no 0CHo8y nocmojehux kpeouma:

Mpojekumje cTara fyra 1 06asesa, yK/bydyjy KpeanuTe Koju ce Bofe y 6a3n nojaraka 3a jaBHu gyr Tj.
nocrojeha KpeauTHa 3agyxemna (Mpojekumnja He YK/bYUYjy KpeauTe y MoCTYNKY 3ak/byduBarba, Kao

HW npeocTase ,,HenoBy4yeHe" TpaHwe IV SBA).

Tabena 14-a.llpojexyuja cmara cnomroe oyea buX u obaseza no ocnosy cepsucuparwa—Cyenapuo 1

(mun. KM)
Onuc 2013. 2014. 2015. 2016.
Crame ayra Ha aan 31.12. 7.119,2 6.748,3 6.273,5 6.289,9
O6agBe3e M0 OCHOBY IJIAaBHUIIE 659,9 698,2 510,1 567,6
O6agBe3e Mo 0CHOBY KamaTe 139,3 126,3 117,2 107,3
YkynHo odaBe3e 799,2 824,5 6273 6749

%6 3a npojekTe y NOCTYMKy 3aK/byunBaksa 1y Npunpemi 13sop je MUHNCTapCTBO dmHaHcKja 1 Tpesopa BuX, CekTop 3a capagby C
(OMHAHCUJCKUM MHCTUTYLMjaMa

2133 npojexTe y NPUMpPeMU He MOXe Ce ca curypHolhy TBpAUTY Aa he HaBeeHn GUTM PeNN30BaHM, LLITO 3aBMCK Of noTpe6a n
MHTepeca KOpMCHIKa, Kao 1 kpeauTopa. /IcTo Tako MoXe Aohu [0 3Ha4ajHUX U3MjeHa y U3HOCKMMA, Kao 1 MpeycMjepaBarba cpescrasa
3a Apyre npuopuTeTe 1 NoTpebe.
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- Ilpojexyuje cmarva cnomnoe 0yea u obasesa no 0cHogy nocmojehux kpeouma, 0000peHux, a

Heaneaxceanux mpanwu no 1V SBA u kpeouma y nocmynky 3akmyuusarna:

Mpojekunje cTarwa Ayra n 06asesa, YK/byUYjy KpeauTe Koju ce Boge y 6a3m nojaraka 3a jaBHu ayr Tj.
noctojeha KpeanTHa 3afy>kera, 0400peHe npeocTase ,,HeroByveHe TpaHLe IV SBA, Te Kpegute y

MNOCTYIKY 3aK/by4hBahsa.

Tabena 14-6. Ilpojexyuja cmarea cnomhoe 0yea u obaseza no 0CHo8y nocmojehux kpeouma,
0000penux, a Heaneaxceanux mpanwu no IV SBA u kxpeouma y nocmynky saxmwyuusara-Cyenapuo 2

(mun. KM)
Onuc 2013. 2014. 2015. 2016.
Crame ayra no roguHama 7.747,9 7.846,5 7.628,9 7.824,6
OobaBe3e Mo OCHOBY IVIaBHHUIIE 659,9 698,2 510,1 601,6
OobaBe3e Mo OCHOBY KamaTe 153,1 151,3 154,8 151,0
YkynHo o0aBe3e Mo roiMmHaMa 813,0 849,5 664,9 768,8

Hanomena: Tabene 14-a u 14-6 yrwyuyjy u oupekmuu 0ye enmumema, Kao u KopekmusHu gaxmop 5%

- Ilpojexyuje cepsucuparea cnowHoz 0yea y 00HOCY Ha HEmoO NPpuxooe 00 UHOUPEKMHUX nopesa

na JPT YUO:
Yuewhe npojuympaHux obasesa no gocnujehy No 0OCHOBY CMOJLHOT Ayra Y OAHOCY Ha npojuumpaHa
KpeTara HeTO npuxoga Ha JPT ¥Ynpase 3a MHAMPEKTHO ONOPE3NBatbe, U3 KOJUX Ce CepBUCUPajY NHO-

o6aBe3e, fjaje ce Kpo3 crbefehn TabenapHn npernes:

Tabena 14-y. Ilpojexyuja obasesa no ocHogy cepsucuparsa/npojexyuja nemo npuxooa na JPT YHO

Omnnuc 2013. 2014. 2015. 2016.

HeTo npuxogm og uHA. nopesa Ha JPT YNO?® (mun. KM) 4.892,3 49908 5.1559 5.366,2
Cepsucuparse cnosbHor gyra buX (CueHapvo 1)/Heto 16,34 16,52 12.17 12,58
NpUXoan of UHANPEKTHUX nopesa Ha JPT YWO (%)
Cepsucuparse cnosbHor gyra buX (CueHapvo 2)/Heto 16.51 16.69 1271 1359
NPUXoAN of HANPEKTHUX nopesa Ha JPT YWO (%) ’ ’ ’ ’

2.10. Cno.whe opacagne zapanyuje

Y pocagalutbem neprogy Aocnjene o6asese No M3aaTUM rapaHumjama cy 61aroBpemMeHo 13BpLUIaBaHe
0[] CTpaHe Kpajtbix KOPUCHUKA. VIMajyhu y BUAY fa u3aaTte rapaHumje ApykaBe He NpeAcTaB/bajy ayr

BocHe n XepLerosuHe, Kao HN eHTUTETa, Beh MOTeHUMjaHU gyr, Koju he 6uTty nnaheH y cnyyajy

28 |1380p: YMO — Opjerberbe 3a MakpoeKoHoOMCKy aHanmay (OMA 6unTen 6poj 94, maj/cBubars 2013. roguHe, cTp.5)
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HeM3MUpMBatba 06aBe3a 0ff CTPaHe KpPajier KOPUCHMKA, HUCY YK/bYYeHe Y YKYMHO CTatbe jaBHe

3a/1y>KEHOCTH.

Tabena 15. Cmarve 0yea no uz0amum cno/bHUM OpicasHum capanyujama na oan 31.12.2012. 2o0une

‘YroBopenn CTaT).’c Anraxxosano | Crame qyra
Hamjena JGnocy YroBopeHu | rapanumje Ha 10 o
Kpemurop 3ajmonpuman KpeauTa OPHMIHHAJIHOj mﬁgg y 31 111232012 31.12.2012.y | rapaHumju
BAJIyTH o : KM y KM
TroauHe
H3B°3:°' JKIM “Boposog | Bopa 3a Tysny
g‘;ﬁi‘; W KaHanM3aumja n3 jesepa €5.800.000 | 11.343.814 EgextveHa |  11.343.814 6.806.288
Mahapcke Ty3na Mogpay,
JMN ,,.Bogosog n | KaHanvzaumonu
EBRD KaHam3aypja“ CuCTEM € 5.000.000 9.779.150 EchekTnBHa 1.676.686 1.676.686
a.f.bujersuHa BujersuHa
Mpojekat
MehyHapoaHu .
EBRD aepogpoMm MeNyHapoAHM €25.000.000 | 48.895.750 Huje 0 0
Capajeso® aepogpom eeKTBHa
? CapajeBo
KpegutHa
AreHumja 3a NnHKja Huie
EBRD ocurypare areHuuju sa € 50.000.000 97.791.500 e(heKTMBlia 0 0
[ienosuta ocurypare
[enosuta
Jn
,,AyTOMyTeBU
EBRD Peny6uke %ngﬂggﬁa € 150.000.000 | 293.374.500 EdektusHa |  54.368.998 | 54.368.998
Cpncke* barwa Y !
Jlyka
YKYIIHO €235.800.000 | 461.184.714 67.389.498 62.851.972

2.11. I'apanyuje enmumema u /Jucmpuxkma

Ha ocHOBY fI0CTaB/beHMX MofaTaka 0/} CTPaHe eHTUTETCKUX MUHUCTapCcTaBa (uHaHcKja, y Mpunory

6p.4 HaBefleH je Mpernef CTaka Ayra no OCHOBY M3gaTux rapaHumja deaepauuje BuX, KaHTOHa,

OMwTMHA U TpafoBa, 3ak/byyHOo ca 31.12.2012.roauHe, a y MNpunory 6p. 5 HaBefeH je nperneq,

rapaHumja Bnage Peny6nmke Cpricke (0406peHa, NOByYeHa KpeauTHa CPeACcTBa M CTake fyra) Ha

JaH 31.12.2012. roauHe.
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2.12. 3adyrcenocm negnaounoz cekmopa

C 063upom fa ViHopmMaumja 0 cTamwy jaBHe 3afy»KeHOCT bocHe u XepuerosuHe vmMa 3a npeamMer
jaBHY 3aly>KEHOCT, nofauyn 0 3a4yXXeHOCTU HEeB/AAMHOT CEKTOPa HUCY YK/bYYEHU Y YKYNaH U3HOC
cTatba jaBHOr CrosbHOr fyra, ann ce 360r 06yxXBaTHOCTM WM TPAHCMAPEHTHOCTU PacrofioXMBKX
nojaTtaka YKymnHe 3afy>keHoCcTu BocHe 1 XepLerosuHe HaBofe Kao rnocebaH ano NHgpopmauuije.
Crarbe HeBfaguHor crio/bHor gyra msHocm 8.399 munmoHa KM Ha gaH 30.9.2012. roguHe. Ha
OCHOBY YMyTCTBa O MPUKYM/bakby MofaTtaka W Bohewy eBUAEHUMje HEeBMaLMHOr CMOJbHOT Ayra,
LleHTpanHa 6aHKa BuX foctae/ba MUHMUCTapCTBY riHaHCKja 1 Tpesopa bruX nogarke o HeBaLMHOM
cno/bHOM Ayry. EBuaeHuMja Koja ce [oCTaB/ba CajpXu MOLATKe O BWUCWHMW NpeocTanor fyra
n3paxeHor y KM no HALLE knacugukaumjn ajenatHocTu gy>xxHuka. Mo Hasoguma LB BuX, nogaum
O HeBNaguHOM CMO/bHOM [yry Hemajy notnyHu oO6yxsaT, jep He o6yxBaTajy Ayr Cekropa
CTaHOBHULITBA W Mpegyseha 6e3 CTpaHWMX WHBECTWLMja, ann Y BENNKOj Mjepy OCNMKaBajy CTare
3aly>KeHOCTN HeBNaMHOI CEKTOPA U MOTY Ce KOPUCTUTM Y NPOLLjEHN YKYMNHe 3afy»KeHoCTu bocHe un
XepLeroBuHe.

Y Tpunory 6p. 6 HaBefeH je KBapTaHX aHa/IMTUYKIN MPUKa3 CTaka HEBALMHOT CMOSbHOT Ayra, 3a
nepuog 01.01.2012. — 30.09.2012. roguHe.
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3. YHYTPAIIIHA 3AAYKEHOCT BOCHE U XEPIIEI'OBUHE

Mpe3eHTYyje ce YHyTpaLlka 3afy>KeHOCT BoCHe 1 XepLieroBmHe Kojy UYnHe:

- [OVpeKTHN W UHAMPEKTHWN YHYTpaLUHbW APXKaBHU oyT

- YHyTpawbuy ayr eHTuTeTa u Auctpukra

- YHyTpawby Ayr onwTuHa, rpagosa 1 KaHToHa
Mpema nogauvmMa Kojuma pacnonaxe MUWHUCTAPCTBO (PUHaHCMja M Tpe3opa BuX, yHyTpalluwa
3agyxeHocT buX Ha pgaH 31.12.2012.rognHe n3Hock 3.332,39 munmoHa KM, ¢ TuM aa He obyxBsara

o6aBe3e Mo 0CHOBY PecTUTyLmje.

Tabena 16. Cmpyxkmypa ynympawrse 3a0ysicenocmu boche u Xepyezoeune na oan 31.12.2012.
co0une’’ (mun. KM)

Bpera o6aBesa Hocunuan o6asesa YxynHo

BocHa n Xepuerosuna

JUVpeKTHU ap>KaBHN oyr 0,00 0,00
VHANPEKTHN Ap>KaBHW Ayr 0,00 0,00
YKYMHO YHYTpaLLtbyM ayr No Kome 0,00
je buX Hocmnau, obasese:
Denepanmja PenyOnuka
HBI:I)? : anclca Aucrpuxr

Crapa feBv3Ha WTefHha 761,47 477,65 33,96 1.273,08
PaTHa noTpaxkmBarba 486,72 528,48 0,00 1.015,20
OnwTe o6asese™ 12,45 165,05 0,00 177,50
[JyropoyHe 06Be3HMLE 130,00 150,00 0,00 280,00
Jyr no Tpe3opckumM 3anmMcuma 59,40 69,50 0,00 128,90
Ob6aBe3e No KpeanTnMa 0,00 0,00 6,07 6,07
PethyHaumja nopesa onwtMHama

1 (hOHZ0BMMA MO OCHOBY 0,00 10,43 0,00 19.43

M3MUpera Nopesa nyTem
o6Be3HMLa >

YKYMHO Ayr eHTuTeTa/ JUCTpuKTa: 1.450,04 1.410,11 40,03 2.900,18
Ilyl“ OIIIITHHA, rpauona, KaHTOHA

y ®epepanuju buX | y Penyoaunm Cpnckoj

Ob6aBe3e No KpeanTnMa 110,05 274,22 384,27
[JyropouHe 06Be3HuLEe 0,33 47,61 47,94
YKyMHO Ayr OnwTuHa, rpasosa,

KaHTOHa 2 110,38 321,83 432,21
YHYTPAIIBA 3AAYXEHOCT BOCHE U XEPLIET'OBHUHE 3.332,39

%9 |/3B0p nogaTaka: PefepanHo MUHUCTAPCTBO (MHaHCKja, MUHMUCTApCTBO drHaHcKja Peny6amke Cpricke, Avpekumja 3a huHaHcuje
Bpuko auctpukTa buX, ctamwe Ha faH 31.12.2012. roguHe

% OnwTe obasese: 06aBese Npema Jo6aB/LauMMa, NeHsuje, MHBANMHNHE, 06aBe3e HacTane y NOCTYNKy NpUBaTU3aLyje, U3BPLLIHe
CYLCKe OfJyKe W C1.

31 Ha ocHoBy Ypep6e o0 n3Mupery Nopeckunx o6asesa myTem 06Be3HMLA Peny6anke Cpricke (,,Cy>k6eHn rnachuK Peny6mke
Cpncke* 6poj 113/08, 58 /09, 38/10)

%2 1130p nogataka: deepanHo MUHUCTAPCTBO (HaHCWja, MUHUCTAPCTBO duHaHCK]a Peny6/inke Cpricke, CTakbe Ayra Ha AaH
31.12.2012. roguHe
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Y YKYNnHOM W3HOCY YHYyTpawbe 3agyxeHoctn of 3.332,39 muimoHa KM, ®egepaunja buX
napTuymnupa ca 46,83%, Penybnmka Cpncka ca 51,97%, a AnctpukT ca 1,20%.

3.1. lupekmuu u uHOUpeKmHU yHympauitoi OPHCAGHU Oy2

3aKoH 0 3afyxuBawy, Ayry u rapaHumjama buX je pgeuHucao fa je 3afLyxvBawe Mo OCHOBY
OMPEKTHOT YHYTpaLlkber ApXasHor gyra Moryhe 3a: HaHcuparbe Ap>kaBHor OyLleTckor geuunrta
MPOU3aLLIOr U3 TOTOBUHCKOT TOKA; (PMHAHCUpare ApXaBHOT OyLIeTCKOor JeduumTa y cydajeBuma
Kaga MuHMCTapCTBO npoumjeHn fa ofobpeHn pacxofun npenase wuan he npehy M3HOC ApXKaBHUX
NpuUXoAa; peduHaHcupare HEU3MUPEHOTr AVPEKTHOr YHYTpallHer W Cro/bHOI ApXKaBHOr [ayra;
nnahawe [ApXaBHUX rapaHuuja, y UMjesiocT Wn [AjeIMMUYHO, Y Cnyyajy fa 3ajMonpuma, He
1CNyHW CBOje PrHaHCKjcKe 06aBe3e; nnahare TPOLUKOBA CEPBUCHPara APXKaBHOT Ayra, YKbydyjyhu
M MoBe3aHe TPOLUKOBE Kao LITO Cy: eMucuja BPUjeSHOCHMX Manvpa, OfpXaBawe payvyHa,
amopTu3almja, PUCKaNHM areHUnjCK/ TPOLLKOBU; (IMHaHCHpare KanuTasHUX WHBeCTUUMja; u/nnu
(hrHaHcupare oHaa byLIeTCKUX pe3epBuy 1 pe3epsu gpxase. Ha gaH 31.12.2012. rognHe Huje 6uno
OVPEKTHOT fiyra [p>Kase.

3aKoHOM je npeum3MpaHo [a je cTBapare 06aBe3a No OCHOBY UHAMPEKTHOT YHYTpaLLUHer 4pXaBHOT
fyra moryhe 3a (MHaHc/pare peneBaHTHOT YHYTpalluker gyra jefHor unm Buile fyxHvka. Ha gaH

31.12.2012. rofvHe Huje GUI0 3a4Y>KEHOCTU [ipXKaBe Mo 0CHOBY VHAVPEKTHOT Ayra.

3.2. Yuympawmwu oyz enmumema u /lucmpuxma

YHyTpalwmn Ayr eHTUTeTa u JUCTPUKTa PerynmcaH je 3akoHoM 0 Ayry, 3aayXuBatby W rapaHumjama
y ®enepaunju BuX, 3aKoHOM 0 3afyXKuBatby AYry M rapaHumjama y Peny6amum Cprckoj, Kao u
3aKOHMMa KOju perynuLLly nojeanHe Kateropuje yHyTpaLlLter Ayra eHTUTeTa, OAHOCHO [MCTPUKTA.
CTpYKTYpa YHYTpaLUHer fyra eHTuteTa n JUCTpukTa:
- npoujerbeHe 06aBe3e MO OCHOBY YHYTpallker Ayra eHtuteta u AucTpukTa (CTapa feBu3Ha
WITeAHa, PaTHa MOTPaXMBakba, OMNLITe 06aBe3e),
- 06aBe3e Mo 0CHOBY M3AaTUX BPWjeAHOCHMX nanupa (4yropo4HMX 1 KpaTKOPOUHMX)

- 0baBese no OCHOBY KpeanTHUX 3afyXeha Y 3EM/bU.
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3.2.1. Ilpoyujerwene obasese no 0CHO8y yHympauirwez oy2a enmumema u /[lucmpuxkma

EHTUTETCKMM 3aKOHVMMa, OAHOCHO 3akOHOM [WCTpUKTa Cy perynMcaHy MOAAIMTETM U3MMUpEHa
obase3a Mo OCHOBY OBOr Aujena YHyTpallwer fyra, a npunaroheHu cy TPeHYTHUM EKOHOMCKUM
MoryhHocTUMa eHTUTeTa, OAHOCHO AUCTpUKTa. Y MPUHLMNY, MOLENN KOju Ce MpUMjeryjy nponase
(hase BepuuKaumje n wucnnate, ¢ TMM fJa he ce BehuMHCKM MO 0bGaBe3a M3MUPUTU EMUCUJOM

06Be3HNLA.

3.2.1.1. Cmapa oesusna wimeorna

Ha ocHoBy 3akoHa 0 u3muperby 06aBe3sa Mo OCHOBY payvyHa CTape [eBu3He WTefrhbe buX, eHTutetu
n OUCTPUKT Cy [OHWjenM CBOje 3aKOHe O M3Muperny 06aBesa Mo OBOM OCHOBY. Ha OCHOBY TuX
3aKOHa, a HaKOH M3BpLUeHe BepudumKaLuuje, Koja NpeacTas/ba NpesycrioB 3a U3Mupere 06asesa no
OBOM OCHOBY, Y FOTOBWMHCKE UCM/aTe, U3BPLLEHE CY eMuCUuje 06Be3HMLA N0 OCHOBY CTape AeBu3He
LUTeAHE, & HAa OCHOBY O//TyKa eHUTETCKUX Bfiaga u CKynwiTnuHe bpuko AUCTpUKTA.

Mpema pacnofoxuemMm nogaunva degepaumja buX je roTOBMHCKM, MO OCHOBY payyHa CTape
[ieBu3He Wrefwe ncniatmna 100,18 munmoHa KM, Penybnmka Cpricka 71,96 muinoHa KM, fok cy
y JVUCTPUKTY N0 TOM OCHOBY MCMIaTUM 0KO 3,8 MuinoHa KM.

[o 31.12.2012.roguHe eHTUTETU U AUCTPUKT CYy eMUTOBa/IM 06BE3HMLLE MO OCHOBY padvyHa cTape
[leBU3He wWwreamwe y musHocy 1.122,73 mummoHa KM, a otnnaheHo je 47,81% o6aBe3a N0 OCHOBY
rnasHuue n 60,95% o6ase3a No OCHOBY Kamare.

Tabena 17. [lpeaned emumosanux 0b66e3nuya no 0CHO8y cmape desuste uimeore 00 31.12.2012.200.

(v KM)
EntuTeT / Bpoj emucuje BpwjeaHocT WcnnaheHo go 31.12.2012. POK
Avctpukt | [flatym emucuje I"naBHMLA Kamara I"naBHMUA Kamata focnjeha
1 30.09.20009. 346.515.271 | 22.625.558 | 233.851.898 | 18.291.735 | 30.09.2014.
Il 31.03.2010. 42.067.330 | 3.407.515 | 19.772.608 | 2.113.879 | 30.09.2015.
depepayuja | 11131.03.2011. | 57415865 | 20.771.730 8.205.656 | 31.03.2016
BuX R A 24.898.552 Bt SR
IV 31.03.2012. 75.219.921 | 5576.708 | 9.903.111 782.288 | 31.08.2016.
s 690.918.384 | 52.381.511 | 288.426.169 | 29.393.558
| 28.02.2008. 209.742.717 | 14.419.812 | 188.768.445 | 14.157.633 | 28.02.2013.
Il 28.08.2009. 6.621.416 455222 | 3.972.849 372.454 | 28.08.2014.
F’e(':‘y6””'<a 111 30.09.2010. 81.721.367 | 5.618.344 | 32.688.546 | 3.473.157 | 30.09.2015.
preka — 1"iv 05.09.2012. 76.858.467 | 5.284.019 0 0| 05.09.2017.
s 374.943.967 | 25.777.397 | 225.429.840 | 18.003.244
| 30.06.2000. 36.965.8904 | 3.546.944 | 17.554.213 | 2.643.290 | 31.03.2015.
Iuctpukt | 11 31.07.2010. 7.566.104 725.985 | 2.533.728 415.216 | 31.03.2016.
Bpuko | 11l 31.07.2011. 8.296.812 690.260 | 1.866.286 291.432 | 31.03.2016.
IV 31.07.2012. 4.041.074 224.303 969.678 50.513 | 31.03.2016.
y 56.869.884 | 5.187.492 | 22.923.905| 3.400.451
VKYITHO 1.122.732.235 | 83.346.400 | 536.779.914 | 50.797.253
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3.2.1.2. Obage3e no 0cHOGY pAMHUX NOMPAIHCUBAIA

MoTpaxmBarba NpPaBHUX U (IU3NYKMX NMLA HacTana Ha OCHOBY MOGWAM30BAHUX WK YCTYN/bEHMX
MaTepujaiHO TEXHWYKUX CpeAcTaBa ¥ OMpeme, WCNOpPYKe MaTepujana, Npou3Boja, poba u
M3BPLLEHMX yCyra 3a NoTpebe ofbpaHe, Te YCTYM/bEHNX HOBYAHUX CPEACTaBa, HaCTa/INX Y Nepuoay
oA 08.04.1992. rogmHe o 23.12.1996. roguHe, perncTposasia Cy Ce U BepPU(UKOBa/IA Y CKagy ca
ofpefbama 3akoHa 0 YTBPRMBakby 1 OCTBapUBaky NMOTPaXKMBakba HACTa/IMX 3a BPUjeMe PaTHOT CTaka
M HermocpefHe paTHe OMacHOCTU, Te 3aKOHA O YTBPAUMBatbY M HaUMHY U3MUPEHa YHYTpalHbUx
o6ase3a Pepepaunje bnX. Mo oBom ocHoBy Pepepaumja buX je emutoBasa 068e3HMLA Y U3HOCY
194,07 munmoHa KM un o kpaja 2012. roguHe je ucnnatuna 14,37 muninoHa KM Ha ume Kamata.

Pazu perynucara fujena yHyTpalber gyra Peny6inke Cpricke No OCHOBY MPaBOCHAXHMUX CYACKUX
OLNYKA W BaHCYACKMX MOpaBHarba KOjUMa je MpM3HaTO MpaBO Ha HakHajy MatepujaiHe K
HemMaTepujasiHe LUTETe HacTase y nepuogdy patHux fejctaa of 20. maja 1992. go 19. jyHa 1996.
roauHe, y cmucny 3akoHa O YTBphMBakby WM HauMHy M3MMpera YHyTpallkber ayra Peny6mke
Cpnicke, Penybnuka Cprcka je emutoBaia 06Be3HuLe Y n3Hocy 291,55 munmoHa KM. 3akoHoM je
JedmHncaHo fa ce gocnjene nopecke obasese, HacTane Ao 31.12.2007.roguHe, yvja je Hannata y
HagexHocTn Penybnmke Cpncke, MOTy M3MUPUTK MyTEM OBUX 06BE3HMLA, a LUTO je AeTasbHuje
obpaheHO Ypenabom 0 M3MuMpery Mopeckmx obase3a nytem o6Be3Huua Penybnvke Cpncke. Ca
31.12.2012. rognHe o6Be3HULAMA EMUTOBAHUM paan M3MuUpera 06aBesa paTHe LUTETE je YKYMHO

n3MmnpeHo 66,97 mnanoHa KM nopesa.

Tabena 18. Ipeened emumoganux 0b6ee3Huya NO OCHO8Y pamuux nompadxcusarwa oo 31.12.2012.

200uHe
E bpoj emucuje/ M3HoC KamaTtHa Pok Mpaue
HTUTET : i
Jatyme emucunje y KM crona focnjeha/rof.  nepuog/rop.
depepaumja 1 30.06.2009. 190.665.648 2,5% 14 9
BuX Il 31.08.2011. 3.400.200 2,5% 14 9
> 194.065.848
I 30.06.2008. 40.764.772 1,5% 15 5
Il 15.12.2008. 27.868.713 1,5% 15 5
Peny6/nka 111 30.10.2009. 80.545.470 1,5% 14 4
Cpnicka IV 15.06.2010. 35.996.199 1,5% 14 4
V  09.06.2011. 29.103.835 1,5% 14 4
VI 30.05.2012. 55.449.667 1,5% 13 3
VI124.12.2012. 21.818.286 1,5% 13 3
> 291.546.942
YKynHo 485.612.790
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Tpeba HarnoMeHyTK, [ia je EHTUTETCKMM 3aKOHVIMa KOjW Perynuily oBaj A0 YHyTpaluwer gyra, 6mno
npeasuheHo fa ce m3MuMpere o6aBesa BpLUM eMucUjoM 06Be3HuMLa. MehyTum, HakoH mnpecyne
EBponckor cyaa 3a /byfcka npasa y npegmety Yonuh n ap. npotus bocHe 1 XepuerosrHe, Hamehe
ce 0baBe3a npumjeHe "'eHepasHNX Mjepa, a Koje ce 0fHOCe Ha U3pafy AKUMOHOT nnaHa Kojuma he ce
npeaBuajeTn akTUBHOCTU KOje je MOTPeGHO W3BPLUUTM pagn M3MUperba paTHe MatepujaiHe U
HemartepujaiiHe LUTETe, & KOje He YTWYY HeraTMBHO Ha MaKpOEKOHOMCKY CTabUHOCT U (IMCKaHY
OAPXXMBOCT eHTUTeTa. CBe HaBefleHO je YC/IOBW/IO Aa Ce, OCUM eMucujoM 06Be3HuLa, obaBese no
OCHOBY paTHUX NOTPaXuBarkba MOry U3MUPUTU Y UCMIATOM Y TOTOBMHK, & HA OCHOBY NPaBOCHAKHNX

CYLCKMX Mpecyaa.

3.2.1.3. Onwme obasese

3akoHOM 0 yTBphMBaky U HAYMHY U3MUPEHA YHYTpallbuX 06aBe3a Pefepaumnje BuX npouujerseH
je yHyTpalkby Lyr npeMa NpasHUM 1 GU3NYKUM TMLMMa, & 3aKOHOM je YTBPHEH HauuH n3Mupera
0BMX 06aBe3a. Y CMUC/Y OBOT 3aKOHa, OnLTe 06asese Cy fyrosu desepalmje HacTam y Nepuosy o4
1. anpuna 1996. rognHe go 31. geuembpa 2002. rogmHe. Onwte o6ase3e Ha gaH 31.12.2012. roanHe
n3Hoce 12,45 munmoHa KM, a opHoce ce Ha HeucnnaheHe HakHage [fo6aB/bavyvma OuBLIer
defepanHOr MUHUCTaPCTBa of6paHe Y usHocy 7,36 MunnoHa KM 1 HeucnnaheHe nnarte v HakHaje
ynocrneHmuMma 6usluer ®efepanHor MUHWUCTapPCTBa ofbpaHe 1 Bojcke desepaunje BuX y nsHocy
5,09 munmnoHa KM.

3aKoH 0 yTBphuBary 1 HAUYMHY U3MUPErba YHYTpaLlker fyra Peny6mke Cprcke feduHuLLe onwTe
o6aBe3e, a nogpasymujesajy onwrte obasese HacTane go 31.12.2002.roavHe. Ha pgaH 31.12.2012.
rogmHe nsHoce 165,05 munmoHa KM, a unHe nx: obasese npema gobasmwadvmva 87,33 munvoHa KM,
obase3e Mo M3BPLUHWUM CyAcKUM ogfiykama 14,52 munmoHa KM, o6asese 3a n3rpaftby HaarpobHUx
crnoMeHmka 3,20 munmoHa KM, obaBese HacTa/le Mo OCHOBY 3aKOHa O MOYETHOM GUMaHCy CTakwa y
MOCTYNKY NnpuBatu3alunje Ap>xxaBHor kanuTtana y npegysehuma 40,00 munvoHa KM, octane onwire
ob6aBe3e Koje ce rnojase y nocTynky sepugukaumje 20,00 muaroHa KM.

Mo ocHoBy onwTmx o6asesa Penybnuka Cpricka je emuToBana 06Be3HULE Yy M3HOCY of 5,19
munnoHa KM. 3akoHOM je gethHUcaHO fa ce focnjesie nopecke obasese, HacTase o 31.12.2007.
rogvHe, umja je Hanfata y Haf/fexHoctn Peny6nuke Cpricke, mMory uM3MUpUTW MyTeM OBUX
06Be3HMLUa, a WTO je feTasbHWje 00paheHO Ypefbom O M3MUpery MOpeckux obasesa MyTem
o6Be3Huua Penybnmke Cpncke. Ca 31.12.2012. rognHe 06Be3HMLaMa eEMUTOBaHUM Paau U3MUperba

onwTux 06asesa yKyrnHo je nsmvpeHo 2,11 munoHa KM nopesa.

26



Tabena 19.Ilpeened emumosanux obeesnuya no ocHogy onwimux ovasesa y Penyoauyu Cpnckoj 0o
31.12.2012. 200.

BpcTa 06asese Bbpoj emucwuje/ M3Hoc KamaTHa Pok Mpaue
P Jatyme emucuje y KM cTona fgocnjeha/rof.  nepuog/rog,
O6aBese No M3BPLLHUM
CYLCKUM OfJlyKama I 22.12.2008. 2.908.047 1,5% 15 5
Y 2.908.047
O6aBese npema I 31.12.2007. 1.735.962 1,5% 15 5
fobaBmbadnma Il 15.12.2008. 542.293 1,5% 15 5
y 2.278.255
YkynHo 5.186.302

MpBO6GUTHO je oapesbama 3akoHa npefsufeHO Aa ce 06aBe3e MO WM3BPLUHUM CYACKUM OfJlyKama
M3MUPYjy TOTOBMHCKA M eMUCUjoM 0O6Be3HWLa, ann Cy WUCTe, HaKOH OfAJlyKe YCTaBHOI cyga
Peny6nunke Cpricke:

Y-75/04, of 15.01.2009. roguHe (“Cnyx6eHn rnacHuk Penybnuke Cpncke”, 6p. 11/09)
MPOMujerbeHe, Na Ce W3BPLUHe CYACKe OANyKe Y LjenocTv M3Mupyjy y FOTOBUHW, Y CKagy ca

yTBpHeHMM aKLMOHUM MTaHOM.

3.2.2. Pehynoanuja nopesa onuumunama u hoH006uMa no 0CHOBY usmupera nopesa

nymem ooee3nuya Penyonuke Cpncke

Briaga Peny6nmke Cpncke je foHWjena Ypeady o naMupery Mopeckux obases3a nyreM 06Be3HMLA
Peny6nnke Cpricke, KojoM ce ypehyjy YCMOBM M MOCTyNak 3a U3MUpPere [OCMjesmx MOopeckux
06aBe3a, HacTamx fo 31.12.2007. roguHe, a OA4HOCe Ce Ha Mopecke 0baBe3e uumja je Hamsata y
HagnexxHoctn Penybnvke Cpricke. NMopecke ob6asese ce M3MUpyjy 06Be3HMLaMa Nno HOMUHA/IHO]
BPMje4HOCTM Yy TOKY rpale nepuoga, npuje gocnjeha rnasHuUe, a HaKOH WUCTEKa rpaue nepuoja
rnopecke obaBe3e ce MOry M3MuMpuTh 06Be3HMLaMa CamO Y WM3HOCKMA KOjuU OfroBapajy M3HOCY
HeoTnnaheHor rnasHoOr Ayra no o6BsesHuLama. Ypenba ce ogHocK Ha 06Be3HuLe Penybnke Cprcke
eMUTOBaHe 3a u3Mupere 0base3a Mo yHyTpallkeM Ayry, OAHOCHO onwTux ob6ase3a M obasesa Nno
OCHOBY MaTepujasiHe 1 HemartepujasiHe LWTeTe HacTane y nepuofy patHux gejctasa. Ca 31.12.2012.

roguHe, nytem o06Be3HuMLa, U3MUPEHO je YKYNHO 69.078.420 KM nopesa.
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Tabena 20. I[lpeeneo ympouienux

31.12.2012. 200une®®

obeesnuya 3a uzmupere nopesa y nepuody 01.01.2009. —

v KM)
O3Haka W3Hoc 3amjerbeHo 3a nopese MpeocTano % npeHeceHnx
06Be3HuLe emucuje 2000. 2010. 2011. 2012. 06Be3HMLa 068B. Ha PC
1 2 3 4 5 6 7 8=(3+4+5+6)12

PCOA4-O-A 1.735.962 84.076 0 48.402 23.099 1.580.385 8,96 %
PCPC-O-A 40.764.772 13.594.355 561.346 47.446 8.059 26.553.566 34,86 %
PCPC-O-b 27.868.716 5.130.347 817.739 814.711 25.314 21.080.602 24,36 %
PCOA-0O-b 542.293 35.367 4.525 31.424 43.706 427.271 21,21%
PCNO-0O-A 2.908.047 1.834.582 0 2481 0 1.070.984 63,17 %
PCPC-O-4, 80.545.470 12.440.347 5.894.575 1.694.923 160.433 60.355.192 25,07 %
PCPC-O-4 35.996.199 0 5.698.319 6.010.820 1.661.427 22.625.633 37,14 %
PCPC-O-E 29.103.835 0 0 3.303.657 4.803.840 20.966.338 27,86 %
PCPC-O-® 55.449.667 0 0 0 4.303.100 51.146.567 7,76%
PCPC-O-I' 21.818.286 0 0 0 0 21.818.286
YkynHo 219.465.291 33.119.074 12.976.504 11.953.864 11.028.978 227.654.824 23,28%

3.2.3.06ae6e3e no kpeoumuma

KpeanTtHoO 3aiyxerwe JUCTprKTa Nno KoMepuujanHoM Kpeanuty kof Hypo Alpe Adria Bank a.4. bawa
Nyka, Ha paH 31.12.2012.roguHe wusHocu 6,07 munmoHa KM, a ogHocu ce Ha Yrosop 0O
MPojeKToBawy M U3rpagy cuctema 3a npeunwwhasarwe Bofe pujeke Case y Bogy 3a nuhe. Pok

oTnnare KpeguTa je 15 rogmHa.

3.2.4.Tpezopcku 3anucu enmumema

Y ToKy 2012. roguHe,aHa OCHOBY 3aKoHa 0 Ayry, 3afyXuBawy 1 rapaHumjama y ®egepaymjy buX,
Braga ®epepaunje buX je goHnjena net Opnyka o 3agyxveawy Pefepaumje buX nytem emucuje
TPe3opCcKMX 3anuca y HoMmHasHoMm nsHocy 120,00 muamoHa KM.

CpeAcTBa NPUKYN/beHa eMUCUJOM TPE3OPCKMX 3anmca KopucTe ce MPUOPUTETHO 3a U3BpLLEHEe Aunjena
06aBe3a MO OCHOBY YHyTpallwer gyra yTBpheHOr 3akOHOM O yTBphuBarby M HauvMHy M3MUpeHa
YHYyTpaLbmx 06aBesa PbnX 1 3aKoHOM 0 M3MMpery 06aBe3a N0 OCHOBY padyHa CTape AeBU3HE

wregte y PbuX.

3 MunucTapcTBo tmHaHcuja Peny6nke Cpricke, MogaLy o yHYTpaLLb0j 3aayweHocTn PC, gaHa 15.04.2013. rogune
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Tabena 21. Ilpeened emumosanux mpesopckux sanuca Pedepayuje BuX’*

[Jatym aykuuje 28.02.2012. 27.03.2012. 24.04.2012. 27.11.2012. 12.12.2012.
MprBpemeHn cumbon DBEXT3202 PBEXT3203 DBEXT3204 PBEXT3211 OBEXT3211
TPe30pCcKor 3anuca
HauunH ogpehmnBara MeToga MeToza MeToga MeToza MeToga
LyjeHe BULLIECTPYKMNX BULLIECTPYKMX BULLIECTPYKMNX BULLIECTPYKMX BULLIECTPYKMNX

LmjeHa umjeHa umjeHa umjeHa LmjeHa
MoHyheHn 6poj 2.000 2.500 1.500 3.000 3.000
TPe30PCKUX 3anmnca
Jatym ynnare 29.02.2012.r. 28.03.2012.T. 25.04.2012.r. 28.11.2012. 12.12.2012.
[atym gocnjeha 29.08.2012.r. 26.09.2012.T. 24.10.2012.r. 29.05.2013. 12.06.2013
Mpogatn 6poj TPE3OPCKIMX 2.000/ 2.500/ 1.500/ 3.000/ 3.000/

3anuca / HoMUHanHa
BpUjeaHOCT

20.000.000 KM

25.000.000 KM

15.000.000 KM

30.000.000 KM

30.000.000 KM

YKynaH n3sHoc
MPUKYN/bEHUX CpeaCcTaBa

19.758.709 KM

24.718.996 KM

14.836.857 KM

29.696.599 KM

29.702.723 KM

YKynHa noTpaxa 3.669/ 3.221/ 4.320/ 7.972/ 6.193/
Tpe3opckux 3anuca / 36.690.000 KM : 32.210.000KM | 43.200.000 KM | 79.720.000 KM = 61.930.000 KM
HOMUH. Bpuje. NOTPaXXHe

Hajsuwwa npuxsaheHa 98,8662 / 99,0126 / 98,9637/ 99,0224/ 99,0878/
LMjeHa* y3 KamaTHy 2,299% 2,00% 2,1001% 1,96% 1,85%
cTony

HajHmka npuxsaheHa 98,6716/ 2,70% 98,8174/ 2,40% 98,8662 08,9491/2,10% :  98,9882/2,05%
LMjeHa* y3 KamaTHy 12,2999%

cTony

MoHAaepucaHa npocjeyHa 98,7935/ 98,8760 / 98,9124/ 98,9887/ 99,0091/
npuxeaheHa UnjeHa* y3 2,4491% 2,28% 2,2052% 2,02% 2,01%

KamaTHy cTony

* LlnjeHe nspaxeHe y %

Y Penybnuun Cpnckoj,

y UWby pa3Boja (MHAHCUJCKOT TpXWLWTAa Kao W noTtpeba 3a

npeBasnaXkereM KpaTKOpoUHe HeycknaheHoCTW u3Mely npmxofa 1 pacxoga y byuety Peny6mke

Cpncke,

3afyXuBatby Peny6inke Cpricke eM1CcMjoM TPE3OPCKUX 3amuca.

HapogHa ckynwTuHa Penybnnke Cpncke YycBojuna je OANYKY O KpaTKOPOYHOM

Ha ocHoBY 3akoHa O 3afyXuBawy, AYry W rapaHumjama Peny6nuke Cprcke, kao v Ypegbe o

ycnosunma, NocTynky EMI/ICVIje N eneMeHTUMa NPUMapHOIr TPXXULLTa TPE30PCKUX 3arica, O,qnyKe 0

KpaTKOPOYHOM 3afyXmBarby Peny6imke Cpricke eMUCUjOM TPE30PCKMX  3amuca,

MuHucTap

(nHaHcuja Penybnmke Cpncke je y 2012. rogvHu [OHWO MET pjellerha 0 eMUCUMjU TPE30PCKMUX

3anuca Peny6nmke Cpncke, YKynHe niaHMpaHe HoMuHanHe BpujefHocT of 121,50 munnoHa KM, ¢

TUM [a je ayKuuja ogpxaHa y jyHy 2012. roguHe 6una HeycnjewuHa, Te je yKynHo emuTtosaHo 104,50

Mun KM.

3 CapajeBcka 6ep3a (Www.sase.ba)
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35
Tabena 22. Ilpeaned emumosanux mpeszopckux sanuca Penybnuxe Cpncke

[Jatym aykupje 27.03.2012 07.06.2012. 18.07.2012. 22.08.2012. 01.10.2012.
MnaHupaHy n3Hoc 35.000.000 17.000.000*° 25.000.000 17.500.000 27.000.000
emucuje
OCTBapeHI M3HOC eMucHje 27.170.000 25.000.000 17.500.000 27.000.000
[laTym ynnare 28.03.2012. 19.07.2012. 23.08.2012. 02.10.2012.
YKynaH U3HoC 40.409.362,50 3.194.612,1 31.011.633,17 29.736.015,00 35.525.571,00
NPUCTUIINX NOHYAA
YKynaH U3HoC 26.699.959,00 24.605.000 17.062.500 26.622.000
npuxeaheHnx NoHyaa
O3Haka Tpesop. 3anuca PC12-TO1 PC12-TO2 PC12-TO3 PC12-TO4 PC12-TO5
ICIH BA10PC12TO11 BA10PC12T0O29 BA10PC12TO37 BA10PC12TO45 BA10PA12TO52
Hajsuwwa noHyheHa 98,5102/ 97,3167/ 98,5600 / 97,5200 / 98,77000/
LyjeHa y3 KamaTrHy cTony 3,0164% 3,7000% 2,9141% 3,4126% 2,4975%
HajHmka noHyheHa 97,6000/ 96,7554 / 98,2700/ 97,4500 / 98,3800/
LyjeHa y3 KamaTHy cTony 4,9046% 4,5000% 3,5113% 3,5114% 3,3024%
JefMHCTBEHA PaBHOTEXHA 98,2700/ 98,4200/ 97,5000 / 98,6000 /
LMjeHa y3 KamarHy cTony 3,5113% 3,2020% 3,4408% 2,8476%
[atym gocnjeha 27.09.2012. | 07.03.2013. 18.01.2013. | 22.05.2013. 02.04.2013.

3.2.5. /lyzopouno 3a0yxcemwe emucujom ooee3Huya

Ha 0CHOBY 3aKOHa 0 3ay)XwBatby, Ayry v rapaHumjama y ®egepaumju bocHe 1 XepuerosuHe®’, kao

n OpNyke 0 ycrosMMa W npoledypama emucuje o6sesnuua ®BuX®, a y unmwy npukynmbarba

CpefcTaBa 3a (hMHaHCcHparwe n3garaka yrepheHnx byetom ®buX 3a 2012.rogunHy, Bnaga ®buX je

JoHunjena Tpu Oanyke o 3agykuBaky PBUX nyTem emucuje 06Be3HuLa PBEMX, y HOMUHATHOM

nsHocy 180,00 mun KM.

Tab6ena 23. Ipezned emumosanux obeesnuya Pedepayuje BuX’’

[Jatym emucuje 30.05.2012. 27.06.2012. 26.09.2012.
O3Haka 06Be3HULEe DBENXK3A DENXKAA DBEMXK5A
bpoj eMnTOBaHKX 06BE3HMLA 80.000 30.000 20.000
HowmutanHa BpujeaHocT 1.000,00 KM 1.000,00 KM 1.000,00 KM
06e3HmMue

ethlfl"C":j‘Z””a BpAjeAHOCT 80.000.000,00 KM 30.000.000,00 KM 20.000.000,00 KM

JeIHOKpaTHO Ha faH JeHOKPATHO Ha fiaH JeiHOKpaTHO Ha faH

Vcnnarta rnasHuLe

focnjeha focnjeha focnjeha
["ogvwHa KaMaTHa ctona 5,25% 6,10% 4,30%
Wcnnata kamare MONYrofAULLIKE NoNyroauLLrbe NONYroAuLLte
[Jatym gocnjeha 30.05.2015. 27.06.2017. 26.09.2014.

% Barbanyuka 6epsa (Www.blse.ba)

% Hanowmena: OBa emucuja TPE3OPCKMX 3anMca Huje ycrjena

37 3akoH 0 Ayry, 3aayxuBamy 1 rapaHumjama y PeaepaLmjn BocHe 1 XepLerosuHe (“Cyxx6eHe HoBuHe degepauje BuX” 6p. 86/07,
24/09 1 44/10)

% Opnyka 0 ycnosuMa 1 npoLgaypama emucuje o6sesHuLa deaepaumje BocHe 1 XepuerosuHe (,,Cyx6eHe HoBUHe deaepaunje
BuX*,6p. 31/12)

% CapajeBcka 6epsa (Www.sase.ba)

30



3aKOHOM 0 3aflyXWBatby Ayry W rapaHuujama Peny6imnke Cpncke® ypeheHa je 061acT AyropoyHor
3aflykmBawa. Ha ocHoBy Tora, HapogHa ckynwtuHy Peny6nnke Cpncke je goHujena Opfiyky o
LyropoyHom 3afyxewe Penybnvuke Cpricke eMucujoM 00Be3HWMLA, a Yy CBPXY (UHaHCKpama
OyleTckor geduunTa, jep ce npoumjeHnno fa he nnaHWpaHW pacxogn v usgaum 6utn Behn of,
M3HOCA NNaHUpaHUX npuxoga W npumuTaka. Jo kpaja 2012. rofuHe eMWTOBaHe Cy AYropoyHe

06Be3HuULe y n3Hocy 150,00 mun KM, ¢ Tum ga je y 2012. rognHu emutosaHo 30,00 mun KM.

Tab6ena 24. [pezned emumosanux o6eesnuya Peny6auxe Cpnexe®!

[Jatym emucuje 15. u 16. 11. 2011. 23.-25.04.2012. 27.06.2012.

O3Haka 06Be3HULEe PCPIM-MNO1 PCPI-MN02 PCPIM-MNO3

Bpoj emuToBaHMX 1.200.000 235.000 65.000

06Be3HMLa

HomuHanHa BpujeaHoCT 100,00 KM 100,00 KM 100,00 KM

06e3Hunue

HomuHanHa BpujeaHoCT 120.000.000,00 KM 23.500.000,00 KM 6.500.000,00 KM

emucuje

Vcnnata rnasHuLe JeHOKpaTHO Ha AaH JelHOKpaTHO Ha JaH JelHOKpaTHO Ha AaH
focnjeha focnjeha focnjeha

[ogvwHa KaMaTHa ctona 5,00% 6,00% 6,00%

Vcnnata kamare NoNyroauLLre NoNyroanLLre NONYyroAunLLHe

[Jatym gocnjeha 7 roguHa 7 rognHa 7 roguHa

3.2.6. Hnoupexmnu oyz enmumema

WNHAMPEKTHN fyr eHTUTETa je Ayl HACTA0 Ha 3axTjeB M Y Me AY>KHUKA, a Bpaha ra eHTUTeT, 0JHOCHO
[VCTPUKT UCK/bYUMBO U3 CPefCTaBa Koja Taj AYXHUK YNnaTu 3a CBOj peneBaHTHM Ayr. Mo Tom
ocHoBy, HapogHa ckynwtuHa Peny6nnke Cpricke, foHujena je OLYKY 0 MHOVPEKTHOM 3afy>Keky
Penybnnke Cpricke 3a padyyH (JOHLOBA COLMja/lHe CUIYPHOCTM W jaBHe 3[paBCTBEHE YCTaHOBE Y
N3HOCY 265 MUIMOHA KM* 1 To:
- doHfa 3a MEeH3MjCKO-VHBAIMACKO ocurypare — y usHocy 70 munnoHa KM, 3a 06e36jehere
cpefcTasa pasiu nokpmha 3akoHOM yTBpheHWX npasa
- ®oHfa 34paBcTBeHOr ocurypamwa — y usHocy 140 munnoHa KM, 3a 06e36jehere cpefcTasa
paay nokpmha 3akoHOM YTBphHeHKX npasa 1 n3mmpera obasesa npema 06as/ba4nMa,
- KnmHunukor ueHTpa bawa Jlyka — y nsHocy 30 munnoHa KM, 3a 06e36jehere cpeacrasa
paau namuperba obasesa npema fobas/baummMa n
- JaBHor (hoHfa 3a Ajeunjy 3awTuTy — y nsHocy 25 munmoHa KM, 3a obesbjehere cpeacrasa
pasun nokpuha 3akoHOM yTBpheHMX npasa v rHaHCKUjCKUX 06aBe3a 3a peyHaaLmjy HakHaaa

nnate n nopoanbLCKo oAcycTBO.

40 3aKoH 0 3amy>KUBatbY, AyrY U rapaHLmjama Peny6nuke Cpncke (,,Cmy6eHn rnacHik Pemy6amke Cprcke® 6p. 30/07, 29/10 n 71/12)
4 Barbanyuka 6epsa (www.blse.ba)
42 0pnyka HapogHa ckyniuTvHa Peny6nuke Cpncke (,,Cmy6eHn rnacHuk Pemy6anke Cprcke®, 6p. 99/11)

31



Ha ocHOBY rope HaBefeHe 0f/1yKe CrpoBefeH je NOCTynak 3a npubas/barwe PUHAHCUjCKUX CpeacTaBa
y ToKy 2011.roguHe v npubas/beHo je 162,50 munmoHa KM of uera cy 6aHke y 2011. roguHm
nnacupane msHoc og 85,50 munmoHa KM, a y 2012. rognHu 77,00 munmona KM. Y jyny 2012.
rofi¥iHe, CNpoBefeH je NocTynak npubas/bara 0CTaTKa (IMHAHCUJCKUX CpefcTaBa 3a padyH doHja 3a
MEeH3MjCKO-NHBAIMACKO ocurypare, PoHAa 34paBCTBEHOr OCUrypaka, JaBHOr (hoHAa 3a Ajeunjy
3aWTUTY N YHUBEP3UTETCKOr KAMHMYKOT LeHTpa Bawa Jlyka y usHocy og 82,50 munmoHa KM.
YKYMHO 3a4yKeHe N0 0BOM OCHOBY Ha faH 31.12.2012. rogmHe u3Hocy 245,00 munmoHa KM, a

cTare ayra je 244.95 munnoHa KM.

3.3. Yuympawrwu oyz onwuumuna, zpadoea u kaumoHa

YHyTpawby Ayr onwTuHa, rpafosa U KaHTOHA Ce OLHOCK Ce Ha Ayr HacTao Mo OCHOBY 33fyXKeHa
KOJ, KOMepLumjaiHUX 6aHaKa y 3eM/by 1 M0 OCHOBY eMucuHje 00Be3HNLLA.
MpemMa nojaumma Kojuma pacnoniaxke MWHUCTapCTBO (PUHaHCKUja U Tpeaopa43 Ha gaH 31.12.2012.

rofivHe 3aJy>eHe rno 0BOM OCHOBY U3HOCK 432,21 munnoHa KM.

3.3.1 . Yuympawrwu oyz kaumona y @buX

YHyTpawbn fyr kaHToHa y ®egepaunjy buX nsvocm 67,07 munnoHa KM, a ogHoce ce Ha KpeauTHa
3apyKema y 3eM/bi. Hajsehu gyr no Tom ocHoBy uma KaHToH CapajeBo 47,28 munmoHa KM, 3atum
XepLerosayko-HepeTBaHCcKN 9,57 munnoHa KM, 3anagHo-xepuerosayku 9,46 munvoHa KM. Ayr
0Ba TPM KaHTOHA YMHK 98,87% yHYTpallker [yra KaHTOHa, a ocTarak fyra YmHe Ayr: 3eHUYKo-
fobojckor kaHToHa 0,64 munmoHa KM, YHcko-caHcku 0,11 mumoHa KM n KaHTtoHa 10 0,01
MunoHa KM, [0K Tpy KaHTOHa: BOCaHCKO-MOAPUHCKA KaHTOH, Ty3naHCKM 1 Cpefreb0ocaHCKm
Hemajy 3afyKewa Mo OBOM OCHOBY. He GU/beXu ce 3afy)KeHOCT KaHTOHa Mo OCHOBY eMucuje

BPWjeAHOCHUX nanupa.

3.3.2. Yuympawmwu oyz zpadosa

Ha gaH 31.12.2012. roguHe Hema 3afykerba rpaga Capajesa 1 MocTapa Mo OCHOBY YHYTpallber
[yra, 0K je cTawe YHyTpaluwer ayra bawanyke 6uno 107,56 munmoHa KM, a MctouHor Capajea

0,19 MunmoHa KM 11 TO Ha OCHOBY KpPeAUTHUX 3a/ly>Ketba Y 3eMIbM.

3 Oppepbama 3aKoHa 0 3aayXMBarLY AyTy W rapaHLmjama BuX , Kao 1 NOA3aKOHCKMM aKTUMa PeryncaHo je Aa, Ha OCHOBY
MHGopMaLinja, OAHOCHO LOKYMEHTALWje KOjy AOCTaB/bajy eHTUTETU U JUCTPUKT, MUHWUCTapCTBO BOAW EBMAEHLMjE Y BE3U Ca LijeNIOKYMHUM
[yroM U1 rapaHLujaMa eHTUTeTa, YKbyuyjyhn 1 ayr 1 rapaHLuje KaHTOHa M OMLITUHA, Te AyT W rapaHumje JucTpukra
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3.3.3. Yuympawirwu oyz onuumuna

Ha ocHOBY pacrofioxmBmx nojaraka CTarwe YHyTpallkber gyra onwtuHa y ®efepaumjy BuX nsHocu
43,31 munmoHa KM, of, vera ce Ha KpeauTHa 3afyenwa ogHocn 42,98 munnoHa KM, a Ha o6aBese
Mo OCHOBY M34aTuX BpujegHocHMX nanupa 0,33 munmoHa KM.

Hajsehy 3afy»keHOCT 6ubexke onwTuHe: buxah 11,04 munmoHa KM, Tysna 6,01 munmnoHa KM,
Jbybywkn 4,20 munmoHa KM, IpavaHuua 2,65 munimoHa KM, Te TpaBHuK 2,33 MunmoHa KM. OBux
MeT ONLITMHA YMHK 61,05% KpeauUTHUX 3adyKera onwTnHa y degepaumjn buXx.

Hanomumemo fa npema nogaumma Koje je gocrasuno defepasHo MUHUCTAPCTBO (mHaHCKja, og 80
onwTtuHa y Pegepaunjn ayr Ha gaH 31.12.2012. rofmHe je UckasaH 3a camo 28 OrnwTuUHa, O4HOCHO
3a caMmo 36,25% onwwTuHa*,

YHyTpawwn gyr onwtuHa y Penybnuun Cprickoj usHocn 214,08 munnoHa KM of yera 166,38
munmoHa KM no ocHoBy kpeauTta, 47,61 munvoHa KM no 0CHOBY M3fatux BpujeLHOCHUX nanupa u
0,09 munnmoHa KM o6ase3a no ocHoBy imsuHra. Of 61 onwtuHe Penybnnke Cprcke, 14 onwrrHa
HeMa 3afyXXeHOCTW MO OCHOBY YHyTpallker gyra Ha fgaH 31.12.2012. roguHe. [yr mawun of 5
munmoHa KM 6ubexxn ce y 37 onwtuHa, foK je y 10 onwruHa ayr Behu op 5 munnoHa KM
(BujesmHa 37,70 mummoHa KM, [o6oj 25,38 mummoHa KM, Tpujegop 19,07 munvoHa KM,
Mpaguwka 12,56 munnoHa KM, Mpwasop 9,13 munnoHa KM, Cpbay, 8,18 munmoHa KM, Ko3sapcka
Ayb6vua 7,68 muinona KM, Nakrawm 7,30 munnoHa KM, Buwerpag 6,10 munmoHa KM, n Lama,
5,32 mnnnoHa KM)

YKYMHO 33y>KeHe MPeTxoaHo noMeHytux 10 onwTtuHa nsHocu 138,42 mun KM 1 ynHn 64,66%

3afy>Ketba onTHa y Peny6mum Cprckoj.

3.4. Pecmumyyuja

3HauajHo je HaMoOMeHYTM [a NUTawe PECTUTYLM]E jOLU YBUjeK HUje 3aKOHCKM perynmcaHo. BoheHe cy
aKTVMBHOCTW Y Be3n ca NpunNpemMom HaupTa 3akoHa 0 JeHaumoHanm3aumjn Ha H1uBoy buX. 3akoHcka
pjellera Ha HWBOY [pXaBe MOpajy OCurypatM eKOHOMCKY W (UCKa/iHYy OZp>XMBOCT BbocHe u
XepuerosuHe, ykbydyjyhu ob6a we3vHa eHTUTeTa U OUCTPUKT, Te fa Ce MOoHyheHa pjeLuera

3aCHUBAjY Ha 3ajeJHNUKOM MHTepecy BocHe 1 XepLeroBuHe, eHTUTETa 1 [JUCTPUKTA.

4 Mpema pacnonoXmBIM NoaLMa, a 063MpoM Ha PasiMuMT Nepros U3BjeLTaBakba, HeMa Noy3aHIX MofjaTaka Aa in ONLTUHE HUCY
3afly>KeHe UMK HUCY A0CTaBIe NOAATKE O 33y>KEHOCTU.
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3AK/bYYAK

Mpe3eHTUpaHK Mofauy, yKasyjy Ha pacT jaBHe 3afy)KeHOCTW MNoc/bedtbiX rogvMHa U nosehatba
roaullkbMX paTa 3a OTNMaTy BakbCKOr Ayra. VCTOBpeMeHo, CAMjefioM uuMkbeHMUe fa cuTyauuja
HeraTMBHOT KpeTara BAIM-a y AyxeM nepuogy OapXKMBOCT fyra AOBOAM Y NWTate, HeraTMBHa
KpeTatba BiM-a 1 GYyLIETCKMX AeduumMTa Koja Cy GUbexxeHa Y NMPeAXOfHUM MepuoaumMa CTBapajy

OCHOB 3a 3a6PUHYTOCT MO NKTatby OAPXKMBOCTY jaBHOT Ayra.

CTora jacHo Npou3nnasu Aa opP>XMB jaBHK AYr NoApasymujeBa 1 6pXKv NPUBPeAHM PacT.

Y TOM KOHTEKCTY, MPUINKOM AOHOLLEHA Of/TyKa O HOBUM 3afly>KMBarbiMa NMOTPEGHO je 13bjeraBatbe
3afy)XMBarba y CBPXY GylIeTCKe MoapLuke, a noehara yuyewha KpeauTa 3a pasBojHY €KOHOMCKY

MOAPLLKY.

HoBa 3agyxuBatba je MOTpeGHO fa Oydy MoBe3aHa Ca MPOW3BOAHWM U UHQPACTPYKTYPHUM

MPOjeKTMa, NPOjeKTUMA KOjU MOTUYY pa3Boj MainxX 1 Cpefmwux npesyseha, U3Bo3 UTA,

Nmajyhu y Buay fia cy npoLijeHe nokasaTesba 3afy>KeHOCTM Y AUPEKTHOj 3aBUCHOCTU O KpeTarbiMa
HMBOA jaBHe 3a4y>KEHOCTU 1 06aBe3a 3a CepBUCHparbe Ayra npeMa HUBOY noBeharba/cMatberba BAIM-
a, N3B033, Ka0 W PacrosioXMBKX NPUXOAA 3a CepBMCUpatbe Ayra, OANYKe O Aa/bUM 3a[4yKMBakbiMa

Mopat he y3umaTti y 0631p HUXOB YTULAj Ha PefleBaHTHE MaKpPOEKOHOMCKe MOKasaTesbe.
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TEPMHMWHOJIOIIKA ITOJAIIIBEBA

TepMyHU KOpUWITEHN Y WH(OpMaUnju 0 cTawy jaBHe 3aL))KeHOCTM, a Ha OCHOBY JeduHuumja
yTBpheHnX y 3aKoHy 0 3afyXuBawy Ayry u rapaHumnjama buX, unan 3. — gedmnuunje (,,Cnyx6eHn
rnacHuk buX*, 6p. 52/05 1 103/09), umajy cnmjegeha sHauera:

Jp:kaBHH Jyr: [pXaBHW [Ayr je Ayr u3paxeH Yy pgomahoj BanyTM umju je 3ajmonpumal

MwuHWCTapCTBO (hnHaHCKja 1 Tpe3opa bocHe 1 XepuerosuHe y nme bocHe 1 XepLierosunHe.

Cno/bHM IpKaBHU AYT: JPXXaBHW Ayr HAacTao Yy CKnagy ¢ MeflyHapoAgHMM criopasymoM. [yr HacTao
y nepviogy of 2. anpuna 1992. po 14. peuembpa 1995. roguHe He cmartpa Ce BarbCKUM [Yrom

Ap>KaBe.

JIApeKTHH CNOLHM Ap/KABHH Ayr: AYr HACTao AMPEKTHO Y MMe [pXKaBe, a KOju WCK/byuyje

peneBaHTHN BakbCKWU AYT AY>XHUKa.

PejieBaHTHH CHOJBHM AYT Ay:KHHKa: AYyr EHTUTETAa wam OUCTPUKTA Yy uuje UMe Ce 3afyXuso

MuHUCTAPCTBO.

Cno/bHa JIpKaBHA rapaHuuia: rapaHuuja gpxxase fga he 3ajam Koju je npegmeTt mehyHapogHOT

crnopasyma oTnaaTUTK y LMjenocTi Uam AjeNMMMUYHO YKOZIMKO TO He Ypaau 3ajMonpumMall,

Jyr enturera, ucrpukra: Ayr U3paxeH y fomahoj BanyTu Ymnju je 3ajMonpumal, LUPEKTHO Un
WHAMPEKTHO, MUHUCTAPCTBO (PMHAHCWja EHTUTETA Y UMe eHTuUTeTa/upekumja 3a PuHaHcuje bpuko

anctpukra buX 'y nme Anctpukra.

Cnosbnn ayr Enturera, Jlucrpukra: Ayr EHTUTETa, JUCTPUKTA KOju je nMpeameT mehyHapogHor
cropasymMa 3aK/byyeHor y cKiagy ca npoleaypama AednHUCcaHUM 3aKOHOM 0 3ayXKuBatby AYry W

rapaHumjama buX.

VHyTpaummu Ayr entuTeTa, JlucTtpukra: fyr eHTUTETa MM JUCTPUKTA UCKbYYYjyhn crosbHU ayr

EHTUTETA UNN JUCTPUKTA.

CepBucupame ayra: ynsjata cpefcTaBa cBake (McKaiHe rofuHe 3a rMaBHULLY, KamaTy, AMCKOHT W

[pyre o6aBe3e No OCHOBY Ayra, YK/bydyjhu octase nparehe TPOLLKOBe.

l'apanuuje enTutera, lucTpukTa: rapaHumje Ha 3ajMoBe nnatmee 1 y 4oMahoj U CTpaHoj BanyTu,
3a Koje je MwuHwucTapcTBo, y ume EHTMTeTa/[umpekumja 3a (uHaHcuje [AWCTpWKTa, HOCKMAL,

rapaHuuje.
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Ocmanu mepmunu

JaBun ayr Bocne m XepueroBuHe: 36Mp CrO/bHE W YHYTpaLUHe 3a4YXXEHOCTU (4p>KaBHU

Ayr, Ayr eHTUTeTa U [NUCTPUKTa, AYr KaHTOHA, OMNLUTUHA U TPafoBa).

,»CTapu® qyr: CNo/bHN Ap>XKaBHU Ayr HacTao npuje 02.04.1992. rogmHe, OAHOCHO AYT KOjM je
BocHa n XepuerosuHa npeysena Kao HacnujefieHe MmehyHapofHe ob6asese, Hactane [0
02.04.1992. roguHe, a Koje Cy HaKOH Mperosopa ca WMHO-MOBjepuroLMa PEKOHCTPYNCaHE U

penporpaMupane.
»HOBHU* qyr: CNO/BHN YT HacTao nocimje 14.12.1995. roauHe.

Yrosopenn KpeauTu: YKYNHU U3HOCU YrOBOPEHMX KpeauTa Yy CKnagy ca MefyHapoaHum

cropasymuma.

AHraxoBaHu KpeIuTH: YKYMHU U3HOCK ,,MOBYHEHNX" KpeauTa A0 nocmatpaHor nepuoaa,
YK/bydyjyhn "ctapu” gyr.

HeaHraskoBanu KpeauTH: YKYMHU U3HOCK YTOBOPEHUX KPeaMTa 3aK/byueHuX Yy CKniagy ca

MEhyHapO,ﬂ,HMM cnopasymnmMa ymaheHN 3a YKynHe aHraxkoeaHe U3HOCE.

Crame 3aay:KkeHOCTH: YKYMHW aHIaKOBaHW W3HOCK KpeauTa YMareHU 3a otnnaheHe

rnaBHULUE.

SDR (Special Drawing Right) - CneuunjaiHa npasa Bydera, 06payyHCKa jefMHMLA KOjy
kopuct IM®, CsjeTcKa 6aHKa W HEKO/NMKO [pYyruxX MehyHapoOHUX (UHAHCUjCKMX
nHctutyumja. Cactoju ce o Kopne Basyta Kojy caummwasajy (USD 41,9%, Euro 37,4%,

janaHcku Yen 9,4% un 6putaHcka ®PyHTa 11,3%).
SBA (Stand-by arrangement) — Stand-by apaHxmMaH

CPU 3ajmoen — IBRD, Kkoju cy HomuHupaHu y «Currency pool unit » (CPU) cy
MyNTUBaslyTHe 00aBe3e Koje oarosapajy eksusasnieTHy y USD. Csaka 06aBe3a LyXHUKA je
[Vo nyna BanyTa U MMa UCTY KOMMO3ULIM]Y BanyTa Kao U CBWU ApYru 3ajMOBW Myna BasiyTa
(SDR, Hnp.) Hajmane 90% BpujefHOCTY Nyfa BanyTa Koja je eksmsaneTHa USD cagpxaHo je

y (hKcHOj cTonu (oMjepy) BasyTa:
1USD : 125 JPY : 1 EUR.

NET Charges (SDR kamama u naxknaoa) - Kamate Ha gp>xxarke SDR -0Ba 1 HakHaja 3a HeTo

KyMynaTUBHE anokatuije.
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GRA Charges (General Resources Account) — mpouikosu Kopuuimersa ¢onoa Kpeouma -

KBapTa/IHa HaKHaja, o6paquaTa Ha OCHOBY CEAMUYHUX KaMaTHUX CTona.

Assessment (SDR Annual Assessments) - NPOLjeHEHN N3HOC aAMUHUCTPATUBHUX TPOLLKOBA

Opjererba SDR -a ca NeHepanHor PayyHa. MNnahakbe ce BPLUK Ce jefJHOM FOAMLLIHE.

Commitment fee (mpowax/naxnaoa sa 00obpena, a neanzaxcosana cpedcmea)- 0bpadyyHasa
Ce Yy CKnagy ca reHepa/H/M YCNOBMMA HEKUX KPeauTopa M YyrnaBHOM je yrpaheH y
CTaHAapAHE YCNoBE MnocnoBakha WHOKPEAWUTOPaA. HaKHa,qa 3a o,qo6peHa, a HeaHraXkoBaHa
cpeactea no SBA ce o6paquaBa no crtonu KOja 3aBMUCKM oA roguier noenayvyera U3HOCaA
apaHXXMaHa 1 0 KBOTe YnaHuue y TOKY o6padyyHCKor nepuoga (roAvHe) 1 pedyHampa ce

Kafia cy floaujerbeHa cpeacTea noBy4eHa.

Service Charge (raxnada 3a ycnyee) - PUCKHa HakHaga jo 1% koja ce obpayyHaBa Ha CBaKo
nosnavere/KynosuHy IMF -0Bux cpefcrasa ca PayyHa onwTuX cpefcrasa, OCUM KyrnoBUHA
13 No3nLMja pe3epBHe TpaHLLE Koje He NoAanjexxy obpadyHy HakHafe. HakHaza 3a ycnyre ce

nnaha MCTOBPEMEHO Ca TpaHCS.KLI,I/IjOM.

NACE (cTatuctmyka Kracugukauuja eKOHOMCKMX [jeniaTHOCTVM Yy EBPOMCKOj YHWUjU) —
NACE Rev.l1 je ocHOBHAa Knacuukaumja pgjenatHoct EBponcke yHuje, 06jaB/beHa
24.10.1990. kao "lMponuc Casjeta MuHuctapa Esponcke 3ajegHuie 6poj 3037/90" (Council
Regulation (EEC) No 3037/90 on the statistical classification of economic activities in the
European Community). CasjeT MuHucTapa EBponcke 3ajegHuLe je o4o6puio oBaj nponuc 9.
okTo6pa 1990. roamHe (www.stat.gov.ba/klasifikacije/KDBiH2010).
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HPUJIOI 1

AHAJIMTHYKY NperJie]l Co/bHOT AP:KaBHOT Ayra, Ayra eHTurera u Jluctpukra
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(y KM)*®

Yrosopeno Ha | AHraxosaHo | Heanra:xoBaHo Crame ayra
Kpeautopu no npojexruma (Jp:xaBHu 1yr) aH Ha JaH Ha JIaH HA JaH
31.12.2012. 31.12.2012. 31.12.2012. 31.12.2012.

BJIAJIA KPAJBEBUHE HITTAHUJE 153.039.136 146.405.371 6.633.764 146.405.371
Mpojekat 3a Bogy 10.699.582 10.699.582 0 10.699.582
HabaBka 9 rapH1Typa B030Ba 1 BaroHa 132.267.029 131.699.897 567.132 131.699.897
Boga 3a LLnpokn,J/bybyLukun, ®ojHuLy 10.072.525 4.005.892 6.066.633 4.005.892
EYPOIICKA HHBECTHIIMJCKA BAHKA 1.635.931.051 | 1.082.734.075 553.196.976 973.305.474
20515 MyTeBK 115.241.085 88.837.380 26.403.705 66.718.991
20785 EnekpuyHa eHepruja 114.448.196 114.448.196 0 61.039.038
21127 XerbesHuue 78.233.200 78.233.200 0 44.332.147
23255 HauwnoHan.nyT b.Jlyka-I"paguiika 127.128.950 127.128.950 0 127.128.950
23376 YervesHuue 2 168.201.380 103.658.990 64.542.390 103.658.990
23599 CaHaumja nytesa y PC 78.233.200 78.233.200 0 78.233.200
23871 EnekpunyHa eHepruja 201.450.490 139.174.907 62.275.583 139.174.907
23924 CaHaumja nytesa y ®bux 97.791.500 87.034.435 10.757.065 87.034.435
24569 Boga 1 KaHanusaumja y Pbux 117.349.800 1.955.830 115.393.970 1.955.830
24775 Kopugop Vi 146.687.250 146.687.250 0 146.687.250
25254 Mana v cpefrba npegyseha 97.791.500 97.783.437 8.063 97.783.437
25741 Bopa n caHutaumja y PC 97.791.500 0 97.791.500 0
31243 BonHuue y PC 195.583.000 19.558.300 176.024.700 19.558.300
CBJETCKA BAHKA - IDA 1.979.403.430 | 1.920.603.019 58.800.411 | 1.768.634.346
H0020 J1okanHe nHuUmMjaTBe 11.162.120 11.162.120 0 9.487.813
29040 JaBHu pajioBn 15.670.740 15.670.740 0 13.124.272
29060 Aemobunumsaumja 11.793.876 11.793.876 0 9.877.392
38970 JlokanHo rpujare 29.299.488 29.299.488 0 25.490.557
28970 O6paszosarbe 1 7.980.578 7.980.578 0 6.683.734
H0030 bonHuue 23.713.716 23.713.716 0 20.156.659
30290 Nac 16.644.574 16.644.574 0 14.564.015
29020 CtaHOBake 23.940.782 23.940.782 0 20.050.428
30280 PATI 28.046.030 28.046.030 0 24.540.276
31910 JlokanHu passoj 25.013.416 25.013.416 0 22.824.743
28960 XXpTBe pata 7.726.863 7.726.863 0 6.471.252
H0350 O6pa3zoBatse 2 17.557.271 17.557.271 0 15.143.146
29050 MwuHe 11.742.272 11.742.272 0 9.834.177
29030 Ctpyja 1 56.401.087 56.401.087 0 47.235.913
H0320 TpaHcnopt 2 62.226.441 62.226.441 0 53.670.306
38950 Boga 29.672.000 29.672.000 0 25.814.640
38960 TpaHcnopt 1 50.840.746 50.840.746 0 44.231.468
38940 dapme 29.672.000 29.672.000 0 25.814.640
38980 EPI 44.508.000 44.508.000 0 38.276.880
29140 TALL 1 142.282.296 142.282.296 0 119.161.423

5 MpepauyH nogataka y KM Ha gaH 31.12.2012.rogvHe U3BPLUEH MO CPeAEM Kypcy - KypcHa nncTta 256 LB BuX og 29.12.2012.r
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H0010 Wngyctpuja (IGA) 15.961.155 15.961.155 0 13.566.982
HO0040 LLlymapcTBo 11.098.657 11.098.657 0 9.850.068
30700 Munort (PC) 8.432.682 8.432.682 0 7.484.015
30710 Ctpyja 2 42.032.097 42.032.097 0 36.778.095
36720 Ynpas/barbe YBPCTUM OTMNaA0M 44.460.493 44.460.493 0 44.054.194
30900 M®CALL 1 105.343.623 105.343.623 0 93.492.465
32690 KyntypHo Hacnwmjehe (CTapu MocT) 6.684.125 6.684.125 0 6.099.276
32020 3apaBcTBO 16.727.380 16.727.380 0 15.263.742
32570 W3Bo3Ha nogpcka (IGA) nogysehvrma 20.293.469 20.293.469 0 18.517.790
32580 M®CALL 2 121.304.778 121.304.778 0 110.690.610
32620 Mopgpcka y npmBaTu3aumjn 6aHaka 85.734.204 85.734.204 0 78.232.461
34000 Boga 3a MocTap 20.708.612 20.708.612 0 19.414.333
33510 O6paszoBare 3 18.241.320 18.241.320 0 17.101.238
34660 Tpros.u TpaHcnop. Onakcuue 19.837.396 19.837.396 0 18.845.533
33850 NMoHOBHO 3anoc/baBare 25.924.552 25.924.552 0 24.304.278
34650 COCAL|, 34.886.525 34.886.525 0 33.142.198
34390 COTAL| 5.232.166 5.232.166 0 4.970.558
35340 Ctpyja 3 55.087.698 55.087.698 0 53.021.910
35330 JlokanHe nH1UmjaTuee 2 35.062.139 35.062.139 0 33.747.314
35310 TexHMUKa NoMoh y npmBaTUsaumju 6.567.662 6.567.662 0 6.321.376
35380 Pa3Boj onwTuHa 34.406.104 34.406.104 0 33.399.367
36260 Ynpas/barbe LIECTOM Y CUTYPHOCT 53.631.919 53.631.919 0 52.291.121
36450 MpunarohaBarbe Nocn.ambujeHTa 80.489.825 80.489.825 0 79.483.702
36080 Kpeaut npmvBaTHU CEKTOP 18.086.469 18.086.469 0 17.634.308
37420 Pa3Boj masie nombonpuBpese 19.467.621 19.467.621 0 19.467.621
37790 Pa3Boj 1 3acTuTa cyma 10.363.232 10.363.232 0 10.363.232
37780 CITAIN 9.493.736 9.493.736 0 9.493.736
39250 EkoHOMCKO ynpas/b. U CTPYK. Npunar. 15.505.122 15.505.122 0 15.505.122
39270 1l Mopgpcka 3anoc/baBaky 18.697.144 18.697.144 0 18.697.144
39540 Ypb6aHa UH(paCcTpyKTypa 36.601.085 36.601.085 0 36.601.085
40470 30paBCTBEHN CEKTOP 25.387.781 25.387.781 0 25.387.781
41970 Ctpyja 4 56.894.745 56.894.745 0 56.894.745
41670 Perncrpaumja sembucta 23.713.716 21.724.979 1.988.737 21.724.979
43310 KoHTpona AsujapHe VIHDnyeHue 7.465.721 7.465.721 0 7.465.721
43250 Morsonpuspesa 1 pypanHu passoj 31.466.277 18.071.137 13.395.140 18.071.137
43710 lNMpojekat nyTHe NHQP.K curypHocTn y buX 37.394.706 37.352.670 42.036 37.352.670
45400 Il MpojekaT ynpae/b. YBPCTUM OTNALOM 21.889.584 6.873.577 15.016.007 6.873.577
4729-BA Pa3Boj NONMTMKE jaBHE NOTPOLLHE 96.222.963 96.222.963 0 96.222.963
4704-BA CoumjasiHa CUTypHOCT U 3amoLL/baBate 21.889.584 5.230.314 16.659.270 5.230.314
4912-BA Jayarbe 30paBCTBEHOI CeKTopa 14.821.073 3.121.852 11.699.221 3.121.852
CAYJIUIJCKHU ®OHJ 3A PA3BOJ 118.874.100 70.041.492 48.832.608 45.523.709
1/350 PekoHcTpyKumja BrX 44.577.788 44.563.739 14.049 20.045.956
2/498 INpojekat YeTpn 601HMLE 37.148.156 18.755.586 18.392.570 18.755.586
3/539 Npafcka Maructapana y 3eHuum 37.148.156 6.722.167 30.425.989 6.722.167
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JIOHJAOHCKH KJIYB 698.443.000 698.443.000 0 479.306.020
JIoHfoHCKM Kny6-1L1111997 (CTapw gyr-OCHOBHW) 261.919.000 261.919.000 0 151.913.020
JloHpoHCKM Kny6-1L1L11997 (CTapm ayr-OnumuoHn) 436.524.000 436.524.000 0 327.393.000
MEDYHAPO/IHU ®OH/I 3A PA3BOJ I1OJbOIIPIB. 91.786.639 78.127.690 13.658.950 70.302.480
408 Marne chapme 1 9.912.793 9.912.793 0 7.763.737
449 Mane capme 2 22.938.637 22.938.637 0 18.350.909
562 CTou4apcTBO 21.768.520 21.768.520 0 20.680.094
697 YHanpehere pypasiHOr Nofy3eTHUCTBA 20.065.452 19.841.879 223.573 19.841.879
772 Mobosbluakbe XXMBOTHIX YC/IOBa Ha ceny 17.101.238 3.665.861 13.435.377 3.665.861
MEDYHAPO/IHU MOHETAPHHU ®OHJ] 1.002.497.344 | 1.002.497.344 0 950.444.027
Stand-by apaHxmaH 3-A 416.426.534 416.426.534 0 364.373.217
Stand-by apaHxwmaH 3-b 277.610.089 277.610.089 0 277.610.089
Stand-by apaHxwmaH 3-L}, 77.115.180 77.115.180 0 77.115.180
Stand-by apaHxwmaH 4 231.345.541 231.345.541 0 231.345.541
BJIAJIA BEJITUJE 8.336.072 8.336.072 0 6.152.477
Benrnjcku "13803HM" Kpeant 1 4.842.817 4.842.817 0 3.389.972
Benrnjcku "113803HN" Kpeaut 2 2.923.000 2.923.000 0 2.192.250
Benrnjcku "13803HM" KpeauT 3 570.255 570.255 0 570.255
MHAPIHIKHA KJIYB 884.845.794 884.845.794 0 781.671.682
USA (Ctapm ayr) 38.506.373 38.506.373 0 32.970.897
benrnja (Ctapu ayr) 9.296.331 9.296.331 0 8.262.579
Hbemauka (Ctapu ayr) 106.359.952 106.359.952 0 91.282.989
LLIsnyapcka (Ctapm ayr) 49.975.744 49.975.744 0 44.793.259
JanaH (Ctapwu ayr) 40.928.788 40.928.788 0 36.377.514
duHcka (Ctapu gyr) 807.099 807.099 0 683.613
dpaHuycka (Ctapu gyr) 354.569.609 354.569.609 0 315.141.469
AycTpuja (Ctapu gyr) 186.817.312 186.817.312 0 166.043.227
LLIsefcka (Ctapm fyr) 10.376.839 10.376.839 0 8.789.184
Benvika bputanuja (Ctapu gyr) 3.502.237 3.502.237 0 2.966.395
LLinannja (Ctapwu gyr) 359.692 359.692 0 319.694
KaHapa (Ctapw ayr) 7.239.990 7.239.990 0 6.132.271
[JaHcka (Ctapu ayr) 1.084.996 1.084.996 0 918.991
Wtannja (Ctapw ayr) 75.020.834 75.020.834 0 66.989.600
PA3BOJHA BAHKA BUJERA EYPOIIE 74.854.390 37.106.871 37.747.519 36.776.095
1499 Cou,.» ctamb.poHA 3a pac. 1 nos. 15.646.640 15.646.640 0 15.333.707
1520 MpumapHa 34paBCcTBEHA 3aLITUTA 19.446.509 19.446.509 0 19.439.113
1523 MocTapcka rmmHasuja 2.013.723 2.013.723 0 2.003.275
1688 [lp>XaBHK 3aTBOP 37.747.519 0 37.747.519 0
EYPOIICKA KOMUCHJA 78.233.200 78.233.200 0 62.586.560
KpeanT 3a nofapLuKky 6ylerty 39.116.600 39.116.600 0 23.469.960
MakpotrHaHcmjcka nomoh 39.116.600 39.116.600 0 39.116.600
BJAJIA JAITAHA 286.660.580 72.754.457 213.906.124 62.324.308
BX-M1 MNMoapLika pyfapcrey 70.692.175 70.692.175 0 60.262.026
BX-N1 TE Yr/beBuK 215.968.405 2.062.282 213.906.124 2.062.282
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OPTAHU3AIINJA BEMAJBA U3BO3HULIA HADTE 80.040.220 16.245.420 63.794.800 12.689.854
853[1 Pa3Boj cTo4apcTBa 1 pypanHor inHaHC. 7.418.000 7.418.000 0 4.450.919
11130 YHanpeherbe pypasHOr NOAY3eTHULITBA 8.827.420 8.827.420 0 8.238.935
1022IB CapajeBcka 3a06unasHuua 26.704.800 0 26.704.800 0
118901 PekoHcTp. XXemwesnuue(Cap. - bpaguHa) 17.803.200 0 17.803.200 0
132201 lMpojekaTt pypasHor passoja 8.901.600 0 8.901.600 0
13761 lMpojekar ctambeHe 06HOBE 10.385.200 0 10.385.200 0
CBJETCKA BAHKA - IBRD 1.156.316.746 | 1.090.816.211 65.500.536 675.709.663
IBRD 4038,4039,4040 (Ctapw ayr) 922.203.895 922.203.895 0 507.097.348
IBRD 76290 YspcTy oTnag 33.249.110 5.614.188 27.634.922 5.614.188
IBRD7839 ®urHaHCHp. Manivx 1 Cpeimbux npea. 93.488.674 92.901.925 586.749 92.901.925
IBRD842 OtnagHe Boge 3a CapajeBo 46.157.588 8.878.723 37.278.865 8.878.723
IBRD 7896 Pa3Boj NoON1TUKe jaBHE MOTPOLLIKE 61.217.479 61.217.479 0 61.217.479
HBEMAUYKA PABBOJHA BAHKA 307.065.310 16.023.494 291.041.816 16.023.494
CaHauwja rpafickor BofoB. Yy YHcko-CaH.peruju 9.779.150 9.693.662 85.488 9.693.662
23476 CaHaupja Xugpoenektpate Pama 19.558.300 3.860.673 15.697.627 3.860.673
24282 BopocHaabjeBarbe barba Jlyka 19.558.300 2.469.159 17.089.141 2.469.159
24478 BjeTpoenekTpaHa MecnxoBuHa 138.863.930 0 138.863.930 0
25322 Ctpyja CLUAOA 21.514.130 0 21.514.130 0
25255 LIWJEBHA 111 97.791.500 0 97.791.500 0
MN3BO3HO YBO3HA BAHKA KOPEJE 114.669.211 114.669.211 0 114.669.211
MogepHusaupmja 6onHmua 114.669.211 114.669.211 0 114.669.211
AYCTPUJCKA BAHKA (YHUIPEJUT I'PYITAIIUJA) 56.266.009 52.523.603 3.742.406 52.224.370
Boga 3a OnwtuHy pyge 4.488.493 4.488.493 0 4.189.260
Boga 3a AuCTpukT Bpuko 9.704.787 9.704.787 0 9.704.787
Bopa 3a OnwtuHy Mocyulje 4.887.399 4.887.399 0 4.887.399
Bopa 3a OnwtuHy Cpbal, 3.314.259 3.314.259 0 3.314.259
Bopa v kaHanmzaymnja PojHuUa-Kucersak 9.769.526 9.769.526 0 9.769.526
Bopa 3a onwtuHy Mpaguiika 4.789.301 4.789.301 0 4.789.301
Onpema 3a PAJ], CapajeBo 4.273.668 4.273.668 0 4.273.668
Onpema 3a 2 60nHMLEe CapajeBo 6.315.399 6.190.135 125.263 6.190.135
KaHanmsaumja 3a Mpagniuky 4.850.633 4.137.898 712.735 4.137.898
KaHToHanHa 6onHuua Opallje 3.872.543 968.136 2.904.408 968.136
D®OPTUC BAHKA (ABN - AMRO) 30.584.181 30.584.181 0 16.821.489
12501 MICE® KnuHuuku ueHTap y Tysnu 30.584.181 30.584.181 0 16.821.489
BAHKA 3A PAJITUTOCIIL. U AYC. IOUIT. LITEA. 17.540.187 17.540.187 0 17.540.187
Meg.onpema 3a PML, C. Myjuh y MocTapy 5.015.864 5.015.864 0 5.015.864
Meg.onpema 3a KnnHnuky 6onHuly Moctap 10.937.842 10.937.842 0 10.937.842
Meg. onpema 3a [lom 3apae/sa MocTap 1.586.482 1.586.482 0 1.586.482
RAIFFEISEN BANK 61.554.239 60.750.648 803.591 60.750.648
MogepHu3aupmja YHueepsuteTa y 3eHUUM 9.730.293 9.730.293 0 9.730.293
Boga 3a OnwtnHy Jlaktawiu 6.913.457 6.913.457 0 6.913.457
BopocHaabujeBarbe JIBHO 6.869.595 6.869.595 0 6.869.595
HoBa 6onHuLa Y BrjerbuHm 26.403.705 25.600.114 803.591 25.600.114
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MogepHusaumja YHuseps. y Vct.CapajeBy 11.637.189 11.637.189 0 11.637.189
KYBAJTCKH ®OH/I 3A APAIICKH EK.PA3BOJ 55.834.800 0 55.834.800 0
794 AytonyTt Kakamw-[lona [MpadaHmua 55.834.800 0 55.834.800 0
ERSTE BANK 4.139.266 4.139.266 0 4.139.266
Onpema 3a 6onHMLY HeBecutbe 4.139.266 4.139.266 0 4.139.266
EYPOIICKA BAHKA 3A OGHOBY U PA3BOJ 1.173.820.712 847.438.882 326.381.830 623.344.315
891 EnekTpuyHa eHepruja 2 100.882.644 100.882.644 0 23.885.871
944 YXerbe3nuue 40.931.287 40.931.287 0 13.624.390
31788 PervoHanHu nyTesu 136.908.100 133.557.996 3.350.104 96.159.289
35806 EnexTpuyHa eHepruja 3 107.096.551 107.096.551 0 78.249.597
35418 XKesbesHue 2 136.908.100 91.916.748 44.991.352 78.807.576
35288 BasgyLuHu caobpahaj 33.249.110 33.246.593 2.517 25.258.159
36876 KaHanmsaumoHm cuctem bujessmHe 13.683.387 13.683.387 0 11.402.823
37543 INMpojekat peKOHCTPYKUKje nyTeBa 146.687.250 127.682.131 19.005.119 108.550.567
37972 ENeKTpoeHepreTcKu CUCTEM 31.103.342 31.103.342 0 20.067.841
38716 IMpojekat kopugop Vi, 352.049.400 121.324.592 230.724.808 121.324.592
40327 Met/ba MaxoB/baHu 41.072.430 29.162.443 11.909.987 29.162.443
38770 Mpojekat racuukaunje Cp.boc.KaHToH 33.249.110 16.851.167 16.397.943 16.851.167
Ykynuo 10.070.735.619 | 8.330.859.487 1.739.876.132 | 6.977.345.047
Yrosopeno Ha | AHra:koBaHo | Heanra:xoBaHo Crame ayra
Kpeautopu no npojekruma(® buX nupextHu ayr) aH Ha JaH Ha JIaH HA JaH
31.12.2012. 31.12.2012. 31.12.2012. 31.12.2012.
KYBAJTCKH ®OH/I 3A APAIICKH EK. PABBUTAK 43.604.320 43.604.320 0 27.970.576
PbuX ANP.AYT 535 4 uecte 1 Mm.Mycana 15.952.800 15.952.800 0 8.774.040
PbuX ANP.AYT 543 Onckpba BogoM 27.651.520 27.651.520 0 19.196.536
BJAJIA TIOPTYT AJTIA 62.586.560 62.570.913 15.647 62.570.913
PbuX ANP.AYT HabaBka BaroHa 62.586.560 62.570.913 15.647 62.570.913
OPI'AHU3ANNJA 3EMAJbA N3BO3HULIA HAD®TE 14.835.338 14.835.338 0 8.653.771
dbuX ANP.AYT 7571 Obpasosare 14.835.338 14.835.338 0 8.653.771
YkynHo 121.026.218 121.010.571 15.647 99.195.260
Kpemurops no npojextuma (PenyGmica Cpricka THpekTHy YroeopeHo Ha | AHra:xkoBaHo | Heanramxosano | Crame ayra
IaH Ha JaH Ha JaH Ha JaH
ayr) 31.12.2012. 31.12.2012. 31.12.2012. 31.12.2012.
BJAJIA TOPTYT AJTIA 7.627.737 7.627.737 0 7.627.737
PC.ONP.AYT HabaBKa BaroHa 7.627.737 7.627.737 0 7.627.737
BJIAJIA MTOJbCKE 39.116.600 38.398.277 718.323 38.398.277
PC. ANP. AYT XerbesHuue 39.116.600 38.398.277 718.323 38.398.277
PEINYBJIKA CPBIJA 36.965.187 8.801.235 28.163.952 8.801.235
PC. AP .AYT HabaBka Tep.BaroHa 28.163.952 0 28.163.952 0
PC. ANP .AYT O6pasoBare 8.801.235 8.801.235 0 8.801.235
YkynHo 83.709.524 54.827.249 28.882.275 54.827.249
Yrosopeno Ha | AHraxkosaHo | Heanra:xoBaHo Crame ayra
YKYHHO 3A0YKEBE buX CA IUPEKTHUM AaH Ha JaH Ha JaH Ha JaH
3AJY)KEIMMA EHTUTETA 31.12.2012. 31.12.2012. 31.12.2012. 31.12.2012.
10.275.471.361 | 8.506.697.307 1.768.774.054 | 7.131.367.556
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HHPUJIOT 2

IIpersnen HeaHras;kKOBaHMX KPEAUTHHUX CPEACTABA
10 3aK/by4YeHUM KPEeIUTHUM CIOpa3yMuMa U miaheHu TpomkoBu
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HeanraxoBa [naheHun . e

KpeauTop Ha3ue npojekTa AOLENZG] - EEILEE edeKTMBHO 3aTBapaHja

31.12.2012. y 2012. rop.

(KM) (KM) ctm KpeauTa

EBPOICKA BAHKA 3A OBHOBY 11 PA3BOJ 38716 lNpojekat kopugop Vi, 230.724.808 1.531.977,33 25.9.2009 31.12.2014
BNALA JANAHA BX-MN1 TE YrbeBuk 213.906.124 17.2.2010 17.2.2018
EBPOMNCKAVHBECTULNICKA BAHKA 31243 bonHuye y PC 176.024.700 16.10.2012 30.6.2016
HEMAYKA PA3SBOJHA BAHKA 24478 BjeTpoenekTpaHa MecnxosuHa 138.863.930 347.159,82  5.7.2011 31.12.2013
EBPOMNCKAUWHBECTNLINICKABAHKA 24569 Boga v kaHanmsaumjay ®bux 115.393.970 10.12.2012 30.6.2013
EBPOMNCKAUHBECTNLNICKABAHKA 25741 Boga v caHuTaumjay PC 97.791.500 14.9.2011 30.6.2016
HEMAYKA PABBOJHA BAHKA 25255 LIMJEBHA A 97.791.500 124.276,70 - 30.12.2015
EBPOMNCKAVHBECTULINICKA BAHKA 23376 Xerbesnuue 2 64.542.390 1.7.2006 30.6.2014
EBPOMNCKAUWHBECTNLINICKABAHKA 23871 EnekpuyHa eHepruja 62.275.583 8.12.2007 31.12.2013
KYBAJTCKN ®OHJ 3A APATICKW EK.PA3BOJ 794 AyTonyT Kakar-[lowa pavaHuua 55.834.800 24.7.2012 30.6.2014
EBPOIMNCKABAHKA 3AOBHOBY 1 PA3BOJ 35418 Xerbesnuue 2 44.991.352  299.915,60 7.2.2006 30.6.2014
PA3BOJHA BAHKA BUJERA EBPOMNE 1688 [pxaBHW 3aTBOP 37.747.519 22.9.2011 31.3.2015
CBJETCKABAHKA-IBRD IBRD 7842 OmapgHe Boge 3a CapajeBo 37.278.865 15.7.2010 30.11.2015
CAYNICKWN ®OHJ 3A PA3BOJ 3/539 Npagcka marucTapana y 3eHuum 30.425.989 18.3.2012 31.7.2014
CBJETCKABAHKA - IBRD IBRD 76290 YspcTn omag 27.634.922 25.10.2009 28.2.2014
OPT AH/3ALINIA 3EMATbA 3BO3HULIAHAGTE 1022MMb CapajeBcka 3a06unasHula 26.704.800 9.1.2009 31.12.2013
EBPOMNCKAVHBECTULNICKA BAHKA 20515 MyTeBn 26.403.705 23.3.2000 20.3.2013
HEMAYKA PABBOJHA BAHKA 25322 Cipyja CUALA 21.514.130 15.089,78 - 30.12.2014
EBPOICKA BAHKA 3A OBHOBY 11 PA3BOJ 37543 lNpojekaT pekoHCTPYKLUuje nyTeBa 19.005.119 231.432,21 15.9.2007 30.9.2013
CAYNICKWN ®OHJ, 3A PA3BOJ 2/498 Mpojekar yeTupn 6onHMLE 18.392.570 6.7.2009 31.7.2014
OPT AH/3ALINIA 3EMATbA 3BO3HUNLIAHAGTE 1189 PekoHcTp. XKerbesnuue(Cap. - BpaguHa) 17.803.200 9.1.2009 31.12.2012
HEMAYKA PA3SBOJHA BAHKA 24282 BogocHazbjeBate bara /lyka 17.089.141 44.850,14 30.4.2010 29.12.2013
CBJETCKABAHKA-IDA 4704-BA CoumjasiHa CUrypHOCT 1 3anoLl/baBare 16.659.270 7.10.2010 28.2.2015
EBPOICKA BAHKA 3A OBHOBY 11 PA3BOJ 38770 MpojekaTt racudwmkauuje Cp.boc.KaHToH 16.397.943 141.782,93 5.9.2010 30.6.2013
HEMAYKA PA3SBOJHA BAHKA 23476 CaHaumja XugpoenektpaHe Pama 15.697.627 46.387,36  4.2.2009 30.12.2013
CBJETCKABAHKA-IDA 45400 VW Mpojekar ynpas/b.YBPCTMM OTNaLoM 15.016.007 25.10.2009 30.6.2014
MEBYHAPOIHW ®OH/J, 3A PA3BOJ MO/LOMNPUBPELE 772 Mo6GorbLuare XUMBOTHUX YC/I0Ba Ha ceny 13.435.377 9.6.2010 31.12.2015
CBJETCKABAHKA-IDA 43250 Morsonpuspeaa v pypasiHu passoj 13.395.140 26.2.2008 30.6.2013
EBPOINCKA BAHKA 3A OBHOBY 1 PA3BOJ 40327 Netba MaxoB/baHu 11.909.987 102.052,73 28.5.2010 31.12.2013
CBJETCKABAHKA-IDA 4912-BA Javatbe 34paBCTBEHOr CeKkTopa 11.699.221 27.12.2011 31.12.2014
EBPOMNCKAUWHBECTNLINICKABAHKA 23924 Canaumja nyteBay ®bux 10.757.065 1.8.2008 31.12.2013
OPT AH/3ALINIA 3BEMATbA 3BO3HULIAHAGTE 13760 Mpojekat ctambeHe 06HOBE 10.385.200 16.8.2012 30.6.2013
OPT AH/3ALINIA 3EMATbA 3BO3HULIAHAGTE 13220 Mpojekat pypasHor passoja 8.901.600 16.8.2012 31.3.2015
BNIADA KPA/LEBUHE LLUMAHO/ICKE Bopaa 3a Lnpoku, /by 6yLiku,® ojHuLy 6.066.633 6.12.2009 12.12.2011
EBPOINCKA BAHKA 3A OBHOBY 1 PA3BOJ 31788 PervoHanHu nytesu 3.350.104 92.215,68 16.8.2006 30.9.2013
AYCTPUICKA BAHKA (YHULIPEOUT FPYNALINJIA) KaHToHasHa 6onHuua Opatuje 2.904.408 5.148,60 2.7.2012 30.6.2013
CBJETCKABAHKA-IDA 41670 Peructpaumja semrbucta 1.988.737 13.4.2007 31.7.2012
RAIFFAISEN BANK HoBa 6onHuua y Bujersunm 803.591 9.656,99 30.9.2010 30.9.2012
AYCTPUICKA BAHKA (YHULIPEOUT IPYTALINJIA) Kananusaumja 3a Mpaguiiky 712.735 12.625,76 2.12.2011 31.8.2013
BNIADA KPATLEBUHE LLUMAHO/NICKE Ha6aBka 9 rapHuTypa BO30Ba 1 BaroHa 567.132 4.152,13 25.10.2006 25.10.2013
CBJETCKABAHKA-IBRD IBRD 7839 ®uHaHCHp. MasiMx U cpefmux npea. 586.749 16.8.2010 31.7.2014
MEBYHAPOHW ®OH/J, 3APA3BOJ MO/BbOMNPUBPEAE 697 YHanpehere pypasHor nofy3etHuctsa 223.573 23.5.2008 31.12.2013
AYCTPUICKA BAHKA (YHULIPEOUT FPYNALINJIA) Onpema 3a 2 6onHuue CapajeBo 125.263 7.999,72 22.12.2011 31.8.2012
HEMAYKA PA3SBOJHA BAHKA CaHauuja rpagckor BogoB. Y YHcKo-CaH.peruju 85.488 1.478,51 1.6.2005 30.6.2012
CBJETCKABAHKA-IDA 43710 MpojekaT nyTHe uHdp.un curypHocm y buX 42.036 19.9.2008 31.12.2012
CAYNICKN ®OH/] 3A PA3BOJ 1/350 PekoHcTpyKUpja BuX 14.049 24.12.1996 31.12.2011
EBPOMNCKAUWHBECTNLINICKABAHKA 25254 Mana v cpefha npegyseha 8.063 26.8.2011 26.11.2013
EBPOINCKABAHKA 3A OBHOBY 1 PA3BOJ 35288 BazgyLuHn caobpahaj 2.517 12.825,47  1.1.2007 31.12.2012
AYCTPUICKA BAHKA (YHULIPEOUT FPYNALINJIA) Bopa u kaHan.3a ®ojHuLy 1 Kucerbak 0 1.012,83 31.1.2012 16.7.2012
EPCTE BAHKA Onpema 3a 6onHuly Heecutbe 0 4.961,39 31.1.2012 16.7.2012
AYCTPUICKA BAHKA (YHULIPEOUT FPYNALINJIA) Onpewma 3a ,,Pag,, Capajeso 0 5.631,97 17.10.2011 30.4.2012
PANODANCEH BAHKA MogepHusaupja YHus.y UcT.CapajeBy 0 24.989,88 25.11.2011 31.12.2014

YKYNHO BE3 AWPEKTHOI AYIA EHTUTETA 1.739.876.132 3.067.623,53
PC.ANP.AYT PENYBNKA CPBENJIA Ha6aBka Tep.BaroHa 28.163.952 13.5.2011 31.12.2014
PC.ANP.AYT BNAOATMO/BCKE KerbesHuue 718.323 31.8.2010 30.12.2012
OBnX ANP.AYT BNADATOPTYTANA Ha6aBka BaroHa 15.647 19.5.2004 31.12.2012

YKYNHO CA OAUPEKTHUM OYTOM EHTUTETA  1.768.774.054 3.067.623,53
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IHPUJIOT 3

IIperJien mpojexkara y NoCTYNKY 3aK/bY4NBAKHa U MIPOjeKATa y IPUIIPEMHU ca
crameM Ha qaH 31.12.2012. roqune
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IperJien cnopasyma (Ipojekara) y HOCTYNKY 3aK/by4HBamba Ha 1aH 31.12.2012. ronuHe

HA3WB MPOJEKTA

M3HOC KPEJUTA, TPAHTOVA U
FAPAHLIVIA (y EUR)

ANOKALIMIA KPEZIITA (y EUR)

DA3A

Kpegut

[paHT

"apaHumja

BuX

oBuX |

PC

AVCTpUKT

EBRD

YroBop 0 KpeauTy- Mpojekar permoHanHor
B0Aosoga Mnasa Boga

11.000.000

11.000.000

NHUUMjaTVBa

YroBop 0 Kpeauty - MNpojekar
BOAOCHabAmMjeBara YansbuHa

5.000.000

5.000.000

epeKTMBHOCT

YroBop 0 KpeauTy - INpojekar obunasHuLe
Bpyko

28.500.000

28.500.000

epeKTMBHOCT

YroBop 0 KpeauTy - CapajeBo KaHTOH
Mpojekar rpagckux caobpahajHuua

16.500.000

16.500.000

epeKTMBHOCT

YroBop 0 KpeauTy-pojekar BOLOBOA U
kaHanm3aumja CapajeBo

30.000.000

30.000.000

eheKTMBHOCT

YroBop 0 rapaHumju - MNpojekar
mehyHapogHu aepogpom Capajeso

25.000.000

epeKTMBHOCT

AmaHfiMaH Ha Cnopasym PervioHanHu
npojekar erbe3Huua
(€10.000.000,00)

eheKTMBHOCT

YKYIIHO

91.000.000

25.000.000

62.500.000

28.500.000

EIB

YroBop 0 huHaHcupary-Kopugop Vi,
11dpaza

166.000.000

166.000.000

paTugmkaumja

CnopasyM 0 (PUHAHCINjCKOj-TEXHUYKO]
nomohu 3a aytonyt Kopugop Vu IN®/EIB

2.000.000

partugmkaumja

"paHT BUX/EIB lMpojekar BogoBoAa 1
kaHanmsaumje PC IT1A 2010

10.000.000

paTugmkaumja

Crnopasym 0 rpaHTy Koju ce BeXe 3a
NH(pacTPyKTypHe NpojekTe Vogosoga v
KaHanm3aumje y PbuX n PC
(90.000.000,00 CEK)

10.512.187

NHUUMjaTVBa

AmaHaMaH Ha Yrosop - O6HoBa
eneKTpuyHe eHepruje Il - npogysete poka
pacnonosneocTu

AmaHaMaH Ha Yrosop - [pojekar 3a
nytese y BuX - CapajeBo 6ynacc -
npofAysere poKa pacnonosvBocTv

paTtugmkaumja

paTtugukaumja

AmaHaMaH 6p.2 Ha PUHaHCKjCKM YroBop -
Mpojekar XXeme3Huue y buX 11-
npoAysere poka pacnonosvBocTn

nperosopu

AmaHaMaH Ha YroBop - Pexabununtauuja
nyresa y PC - npoAysetbe poka
pacnonosneocTu

paTugmkaumja

AmaHaMaH Ha Yrosop - CaHaumja uectay
PBunX - Npofysere pokKa pacnonosnsocTu

patugmkaumja

AMaHfiMaH Ha YroBop - VVOf0BOA 1
KaHam3aumja PnX

Mperosopu

YKYIIHO

166.000.000

22.512.187

166.000.000

CVJETCKA BAHKA

Cnopasym o0 huHaHcupary (Mpojekar
pasBoja HaBofrasara) bUX/IDA (40 mun
USD)

30.342.105

14.867.632

15.474.474

paTugmkaumja

Cnopasym o 3ajmy (JogatHo
(hnHaHcuparbe 3a MNpojekar NnobosbLLakba
npucTyna (hMHaHCUMjCKMX cpefcTasa 3a
mana v cpefta npegyseha) buX/IBRD

90.100.000

54.060.000

36.040.000

paTugmkaumja

Cnopasym 0 huHaHcupary - Mpojekar
perucrpauuje HekpeTHUHa BuX/IDA (34,1
Mun.USD

25.866.645

13.191.989

12.674.656

noTnucrnBame

Cnopasym o rpaHTy ELLITIAT® -
Mpojekar KaHanM3aLmjcKor cucrema
Jbybywku buX/IBRD

1.900.000

epeKTMBHOCT

Cnopasym o rpaHTy ELLITIAT® -
Mpojekar pexabunuraluje NNOBHOr NyTa
Case BuX/IBRD

5.275.163

epeKTMBHOCT

Cnopasym o rpaHTy ELL ITIA - Mpojekar
oTnagHux Boga Capajeso (buX-IBRD

7.572.000

noTnucrnBaHe

YKYIIHO

146.308.750

14.747.163

82.119.621

64.189.130
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AYCTPUJA

Mpojekar HabaBke onpeme 3a yHUBEP3UTET
y Buxahy

4.250.000

750.000

4.250.000

patudukaumja

YroBop 0 KpeauTy-rpojekar JY 6onHuua
Abynax Hakaw

7.475.000

7.475.000

noTnucMBame

Cnopasym 0 NoBo/bHOM 3ajMy - [pojekar
HabaBke MeAMLMHCKe onpeme 3a
3iPaBCTBEHE YCTaHOBE Y YHCKO-CaHCKOH
KaHTOHY

6.491.563

6.491.563

nperosopu

AmaHaMaH Ha Yrosop -Ipojekar BOAOBOA
1 KaHa/m3aumja y OnwtuHu Yenuh

paTugmkaumja

AmaHaMaH Ha Yrosop - [pojekat
onpemta 60nHMLe y Opalljy

noTnucrnBaHe

AmaHaMaH Ha YroBsop - [pojekat
M3rpagHbe 1 NPOLLMPeH-a KaHanmsatnjckor
cucrema Y IMpaguiuum

noTnucMBame

AmaHaMaH Ha Yrosop - [pojekat
onpematba asuje 6onHule y CapajeBy

parugmrkaumja

YKYIIHO

18.216.563

750.000

18.216.563

IbEMAYKA

Cnopasym 0 (PHaHCKjCKOj capaatbu 3a
2010. roguHy (€98.000.000,00)

NHUUMjaTBa

Cnopasym 0 (pHaHCKjCKOj capaatbu 3a
2011. roguHy (€74.000.000,00)

WHUUMjaTVBa

Kfw

XE Tpebure tasa Il

6.000.000

4.000.000

6.000.000

noTnucMBaxe

Mpojekar ctpyja- CLAOA

11.000.000

6.000.000

8.040.000

2.960.000

epeKTMBHOCT

11 Jopathu rpaHT-Tpojekar barba Jlyka
rpaHT

1.470.000

noTnucnBaHe

3amjeHa gyra 11
(€12.800.000,00)

epeKTMBHOCT

MprKynbatbe U TPETMaH OTNagHUX BOAa
Buxah

2.940.000

noTnucrnBaHe

W3rpagtba xugpoenektpaHe MNoasenexije
(kpegut o 65 Mun.EYP)

65.000.000

65.000.000

MHUUMjaTVBa

W3rpagtba XTI Jawbnum (kpegut go 30
Mun.EYP)

30.000.000

30.000.000

MHUUMjaTVBa

Cnopasym o0 huHaHcupary - Mpojekar
BOAOCHabAM]eBarba U ynpas/batba
ornagHum Bogama (Tysna, 3eHuua,
TpaBHMK)

11.000.000

2.831.544

11.000.000

NHUUMjaTVBa

AwmaHamMaH 1 Ha MNoce6HK Yrosop 0
(hnHaHcupary n3mehy buX n KfW
(KpegnTHu rapaHTHK oHg LG 11)

patugmkaumja

YKYIIHO

123.000.000

17.241.544

114.040.000

8.960.000

PA3VOJHA BAHKA BUJERA
EBPOIIE

KpegutHu cnopasym 3a foAarHo
(hMHaHCUpare Y 34paBcTBy

9.200.000

5.520.000

3.680.000

nperosopu

OKBUMpHK cnopa3yM - MNpojekart Mnasa
Boja

11.000.000

11.000.000

Mperosopu

YKYIIHO

20.200.000

16.520.000

3.680.000

CAYJNJCKHU ®OHJ

MemopaHaym 0 pasymujeBary 3a
13rpagty 1 onpeMarse YHuUBep3nTeTcke
6ubnunoteke y Capajesy (82,5 mun CAP)

16.489.282

noTnucMBaxe

Mpojekar 36purasatba 13djernnx ocodba
($18.000.000,00)

13.653.947

11.378.290

2.275.658

partugmrkaumja

YKYIIHO

13.653.947

16.489.282

11.378.290

2.275.658
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HUPAH

MemopaHayMm 0 pasymujeBary n3mehy
BuX 1 VpaHcke pasBojHe 6aHKe
(€150.000.000,00)

Mperosopu

YKYIIHO

0 0 0

IFAD

KpeanTHK cnopasym - Passoj pypanHor
nocnoBaa (13,5 mun USD)

9.648.790

591.671

5.789.274 ! 3.859.516

WHUUMjaTVBa

YKYIIHO

9.648.790

591.671

5.789.274 | 3.859.516 0

TYPCKA

MemopaHaym 0 pasymujeBaty n3mehy
Peny6nuke Typcke n buX

NHUUMjaTVBa

YKYIIHO

o]

0]

0

0

0| oi 0

YKYIIHO

| 588.028.050' 72.331.846| 25.000.000

11.378.290 |

467.461.115| 80.688.646| 28.500.000

YKYIHO (xpeaut, rpant, rapanuuje): € 685.359.896,51

YKYITHO kpeaur: € 588.028.050,20

Hanomena: pepayyH BanyTa je U3BpLUeHa No KypcHoj imctu LieHTpanHe 6aHke BuX Ha gaH: 27.12.2012.
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IperJien npojexara Koju cy y HpUIpeMH ca cTambeM Ha JaH 31.12.2012. roqune

Ha3us npojexra N3noc
EBRD
Mpojekat kaHanmsaymje LlasnH € 5.000.000,00
YkynHo € 5.000.000,00
EIB
paHT BUX/EIB lNpojekat Bogosoga 1 kaHanm3aumje y PbuX IPA 2010 € 8.000.000,00
Yrosop 0 rapaHupmju 3a lNpojekaT BjeTperbada u xvuapoeHepruje Moctap HEerno3Haro
lMpojekar BjeTpoenekTpaHa Moknevars HEerno3Haro
Mpojekar enekTpogucTpmbyumja bux HEerno3Haro
Mpojekat Kopuaop Vi, 111 dasa € 60.000.000,00
Mpojekar AytonyT bawa Jlyka - [1060j € 200.000.000,00
YkynHo € 268.000.000,00
CBJETCKA BAHKA
Pujeka Casa nnosHu nyT ®Y13 - IDA $16.000.000,00
3ajam 3a pa3BojHe NonTUKe/6yazeTcka nogpcka AM12 IBRD dY12 $100.000.000,00
Mpojekart 3awTnTe Of pu3nka katactpoga Y12 YAC/IDA $2.000.000,00
YKynHo $102.000.000,00
OPEC

Mpojekat 3a06mnasHuue MocTapa

Mpojekat 06HOBe 06pa3oBarba (Ty3NaHCKN KAHTOH) $8.000.000,00
YKynHo $8.000.000,00

AYCTPUJA

Mpojekat JY KaHToHanHa 6onHMua 3eHnua
JInBHO-BOAOCHAGAM]EBaHbE

YHuBep3nTeT Buxah

YHCKO-CaHCKW KaHTOH - 5 60nHMLa
YHuBep3uTeT CapajeBo
BpUKO-rMHEKONOLLIKO aKyLLPCKO OAje/bere
Tpebube -BogoCHabAN]jeBatbE

CaHuTeTcka Bosuna y PC

YKynHo

BEMAUYKA / KfW
Mporpam eHepreTckor cektopa | (XE Bpuno 1) € 70.000.000,00
Mporpam eHepreTckor cekTopa XE Bpwuno 11 € 30.000.000,00
BjeTpoenekTpaHe y PC € 50.000.000,00
Mpojekat TpeTuparba 0TNagHux Boga y Moctapy IMA 2011 rpaHT € 7.000.000,00
BopocHabanjesare ( Ty3na, 3eHuua , TpasHuk) KFW 1 CELIO kpegut € 18.000.000,00
BogocHabanjesarse ( Ty3na, 3eHuua , TpasHuK) KFW n CELLO rpaHT € 9.500.000,00
YKynHo € 168.000.000,00

NUTAJINJA

BnasaunH cnopasym o kpeauty 3a CME € 15.000.000,00
YKynHo € 15.000.000,00

HanomeHa: 3a npojekTe y NpUnpemn He MOXe ce ca curypHowhy TBpAUTY Aa he HaBefieHW GUTU pPenM30BaHK, LUTO
3aBuUCK of NoTpeba 1 MHTepeca KOPUCHIKA, Kao 1 KpeamTopa.

VcTo Tako Moxe Aohun 40 3HaYajHMX M3MjeHa Y M3HOCKMa, Kao 1 NpeycMjepaBarba CPefCcTaBa 3a Apyre NpuopuTeTe n
notpebe.
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IHPUJIOT 4

IIpersnen crama gyra mo ocHOBY M31aTuUX rapananuja ®@egepanmje buX,
KAHTOHA, ONIITHHA ¥ IPAJ0Ba, 3aK/by4HO ca 31.12.2012. ronune

o1



Tapannuje ®enepanuje buX na nan 31.12.2012. rogune*

YroBopeHu
M3HOC Aatym
Jy>KHUK Ha3us Kpeguta Kpeguto KpeguTa Banyta | Bpcra gyra Crare Ayra | pocTasmaiba
YK Peq peanTop peanTay yT pcTa fy! y KM nogaTaka o
OpryHasHOj CTAtbY IV
BaNyTU yay
. . UniCredit Bank aa
Gepepaunja | Taparyyja 3a JI XKermesrnue MocTap v Intesa 40.350.051 | EUR | YHyTpawrn | 69.418.470 | 31.12.2012.
buX ®BnX
Sanpaolo bank ga BuxX
YKYIIHO 'APAHIIMJE ®EJEPAIINJE bBuX 69.418.470

“% 13s0p nopaTtaka: degepanto MUHMCTapCTBO HaHCH]a
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I'apanuuje kantona y ®@enepannju buX na nan 31.12.2012. rogune’

7

YrosopeHu Jatym
Ly>KHUK Haswus kpeguTa KpeaunTo VIsHOC Banyra | Bpcra gyra Crate floctas/batba
YK Pen PEAMTOD KpeguTay T peTapy ayray KM | nogataka o
Opru.. Byt CTamwy fiyra
WB-IDA/BocHa 1
KaHToH 10 "apaHupja 3a OnNuuHy JIMBHO XepLerosvHa 684.663 KM CnosbHu 729.314 | 31.12.2012.
WB-IDA / BocHa 1
KaHToH 10 apaHuyja 3a OnumHy Mamoy, XepuerosmHa 154.602 KM CnosbHu 164.684 | 31.12.2012.
WB-IDA / BocHa 1
KaHToH 10 "apaHuwuja 3a OnNuuHy ToMuUCNaBrpas XepuerosvHa 303.313 KM CnosbHu 323.094 | 31.12.2012.
WB-IDA / BocHa 1
KaHToH 10 "apaHuwja 3a OnuuHy bocaHcko "paxoBo XepLerosmHa 24.845 | COP CnosbHu 56.464 | 31.12.2012.
YKYMNHO KAHTOH 10 1.273.555
YKYIHO CIIOJGHHA YT 1.273.555
KaHToH CapajeBo Penporpam noctojehnx Kpeguta Intesa Sanpaolo bank 1.349.280 KM YHYTpaLUHbM 1.349.280 | 31.12.2012.
KaHToH CapajeBo Penporpam noctojehnx Kpeguta Raiffeisen Bank 9.789.489 KM YHyTpalLikby 9.789.489 | 31.12.2012.
KaHToH CapajeBo Penporpam noctojehmx neacuHra S Leasing 1.509.234 KM YHYTpaLtbm 1.509.234 | 31.12.2012.
KaHToH CapajeBo Penporpam noctojehmx neacuHra Raiffeisen leasing 7.069.152 KM YHYTpaLtbm 7.069.152 | 31.12.2012.
KaHToH CapajeBo Penporpam noctojehnx neacuHra UniCredit leasing 697.319 KM YHyTpaLLibm 697.319 | 31.12.2012.
YKYMNHO KAHTOH CAPAJEBO 20.414.474
UniCredit Bank Austria
3anafiHoxepLLeroBaLK1 KaHTOH Akymynaumja Tpubuctoso Mocywwje Creditanstalt AG 2.498.887 | EYP | YHyTpalimwu 4.887.399 | 31.03.2012
UniCredit Bank Austria
3anafiHoxepLLer oBaLK1 KaHTOH MpojekT BogoONCKP6E onuuHe pyae Creditanstalt AG 2.300.000 | EYP | YHyrpawmwu | 4.498.409 | 31.03.2012
3aBpLueTek pagosa KnnHuuka 6onHmua Pa3BojHa 6aHKa Pepepaumje
3anagHoXepLIeroBaLKm KaHTOH MocTap buX 7.000.000 KM YHyTpaLlbu 7.000.000 | 31.03.2012
Pefiepa/iHO MUHUCTAPCTBO
3anafHOXepLIeroBaLKm KaHTOH "apaHuwja 3a JIN"Kompag ' MocyLje (hrHaHUmMja 4.791.187 KM YHyTpaLlbu 4.791.187 | 31.03.2012
YKYTMHO 3ANAAHOXEPLIETOBAYKI KAHTOH 21.176.995
UniCredit Bank Austria
Cpei060CaHCKM KaHTOH "apaHuyja 3a Bogosog PojHuLA Creditanstalt AG 4.995.149 | EYP | YHyrpawwu | 9.769.662 | 31.03.2012
YKYTMHO CPEAHOBOCAHCKM KAHTOH 9.769.662

" 3sop nopaTtaka: deepanto MUHMCTapCTBO HaHCH]a
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XepLieroaLKo-HepeTBaHCKM Pa3BojHa 6aHka PegepaLmje
KaHTOH "apaHuWja 3a KpeauTe 6onHMLAMa-Kopejckn | BuX 18.179.223 KM YHytpawwn | 18.179.223 | 30.09.2012.
XepLieroBaLKo-HepeTBaHCKM apaHumja 3a kpeauTe 6oNHMLAMA- Pa3BojHa 6aHka PegepaLmje
KaHTOH cayfijcku buX 15.537.660 KM YHyrpawn | 15.537.660 | 30.09.2012.
XepLieroBaLKo-HepeTBaHCKM apaHumja 3a 3aB0f, 34paBCTBEHON Pa3BojHa 6aHka PegepaLmje
KaHTOH ocurypasa buX 6.000.000 KM YHyTpaLlbu 6.000.000 | 30.09.2012.
YKYMNHO XEPLUEMOBAYKO-HEPETBAHCKW KAHTOH 39.716.883
"Lepuk™ (pasa | MocTtpojersa 3a npous NuTKe | ExnopT-umnopt 6aHka JITA
Ty3naHCKN KaHTOH BOJE Mahapcka 6.500.000 | EYP | YHyrpallbu 6.806.288 | 31.12.2012
YKYMNHO TY3/TAHCKV KAHTOH 6.806.288
YKYIIHO YHYTPAIIIBHA AYT 97.884.303
YKYIIHO 'APAHIIUJE 99.157.858
Tapannuje ommtuna y ®enepannju buX na nanm 31.12.2012. ronune®
YroBopeHu
M3HOC Aarym
Ayxink-nspasanay Ha3us kpeauTa Kpeguto Kpeauta Bpcta ayra | Banyta Crare AocTasrbaba
rapaHuuje PeA PEANTOP o F;M'D'H aan' peTaayr T gyray KM | nopataka o
P ) cTamwy gyra
BayTU
OnwTnHa 3eHnua "apaHuwja 3a Per gen MowuaHuua WB-IBRD / BocHa 1 XepuerosuHa 1.500.000 | CnosmHu U EYP 579.368 | 30.09.2012.
YKYTHO 579.368
"apaHuwja onuyHe 3a "Bogosog'” 4.0.0.
OnuwTuHa LasvH LlasuH WB-IDA / bocHa 1 XepLeroBnHa 1.625.687 CnosbHu cAap 3.573.198 | 31.03.2011
YKYTHO 3.573.198
OnwTrHa ExnopT-umnopt 6aHka ST/,
pauaHuua J3Y "Op. MycTtaa beraHosuy" I"pauaHuLa Mahapcka 600.000 CnosbHK KM 600.000 | 31.12.2010
YKYTHO 600.000
OnwTtunHa Ty3na JI' Per ueHTap 3a ynp YBpCTUM OTNAaA0M ‘ WB-IDA / bocHa 1 XepLierosvHa 6.500.000 CnosbHK KM 6.001.887 | 30.09.2012.
YKYTHO 6.001.887
YKYIIHO CIIOJbHU AYT 10.754.453

“8 1380p nopjataka: deepanto MUHMCTapCTBO HaHCH]a
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OnwTurHa MocyLwuje ‘ Bogoonckp6a ‘ WB-IDA / bocHa 1 XepLierosnHa 5.195.002 | YHyTpalltbm KM 5.195.002 | 31.12.2012.
YKYTMHO 5.195.002
OnwTnHa ByrojHo | "apaHuuja 3a JINM Linctoua byrojHo | MNMBC CapajeBo 100.000 | YHyTpallbu KM 74.551 | 30.09.2012.
YKYTHO 74.551
OnwTnHa Yenuh "apaHuwja 3a JIT EKO OEIM Lienny, WB-IDA/ bocHa 1 XepuerosunHa 127.111 | Yuytpawwu | CAP 315.195 | 30.06.2012.
OnwTnHa Yenuh apaHuwmja 3a JI EKO OEM Lenmy WB -IDA / BocHa 1 XepLerosmHa 132.480 | YHytpawwu | COP 302.421 | 30.06.2012.
YKYTHO 617.616
OnuwTnHa
JabnaHuua "apaHumja OnwTrHa JabnaHuua VB Leasing BH g.0.0 Capajeso 200.000 | YHyTpalirbm KM 80.012 | 30.06.2012.
YKYTMHO 80.012
OnwTnHa Kakarb "apaHuuja 3a Bogokom Kakarb KfW Hbemauka 7.328.806 | YHyTpaltbu KM 6.594.300 | 31.12.2011
YKYTHO 6.594.300
OnwTnHa CaHcKK
Moct apaHuuja 3a JKIM "BuK" CaHckn Moct UniCredit Bank ga buX 1.900.000 | YHyTpailbu KM 826.856 | 30.06.2011
OnwTnHa CaHcKu
MocTt "apaHuwja 32 ONUMHCKM KOMYHaTHW (IOHA, Sparkasse Bank gz, 1.200.000 | YHyTpaiubu KM 846.941 | 30.06.2011
OnwTnHa CaHcKu
MocTt apaHumja 3a ONUMHCKN KOMYHA/THU (DOHA, Sparkasse Bank o 300.000 | YHyTpallikbm KM 315.180 | 30.06.2011
OnwTnHa CaHcKu
MocTt apaHuuja 3a JK CaHa CaHckm MocT Sparkasse Bank o 250.000 | YHyTpallrbm KM 150.868 | 30.06.2011
YKYTMHO 2.139.845
OnwTtuHa CanHa "ap 3a LispcTtu oTnag-JI Per.aeno.3B0pHYK Bnaga Peny6avke Cpncke 67.200 | YHyTpallrbm cAap 140.000 | 30.06.2010
OnwTtunHa CanHa "ap.3a JI1 Per.1en.3B0pHUK-Y Np.UBP.OTN Bnaga Peny6inke Cpncke 166.600 | YHyTpawm EYP 359.000 | 30.06.2010
YKYTMHO 499.000
OnuwTnHa
CpebpeHuK apaHuuja JI"9. centembap” UniCredit bank ag buX 102.258 | YHyTpalubu EYP 98.641 | 31.12.2012.
OnuwTnHa
CpebpeHuK apaHuwnja JI "9.centembep” UniCredit bank g BnX 76.694 | YHyTpalltbu EYP 60.015 | 31.12.2012.
YKYTMHO 158.656
OnwTtunHa Ctonay, YpbaHa MHpacTpyKTypa WB-IDA / bocHa 1 XepLeroBnHa 220.000 | YHyTpallrbm cAap 500.918 | 30.09.2012.
OnwTtnHa CTonal "apaHuuja 3a JIN KomyHanHo Ctonay, UniCredit bank g BuX 45.000 | YHyTpallikbm KM 10.256 | 30.09.2012.
YKYTMHO 511.174

apaHuuja 3a EKO-AEN BujersnHa-0n.
OnwTrHa Teo4yak Teouak Bnaga Peny6inke Cpncke 82.800 | YHytpawm cAap 182.581 | 31.03.2010
YKYTMHO 182.581
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OnuwTnHa Tewwarw ‘ apaHuuja 3a JI TonnaHe Tellar ‘ 694.044 | YHyTpallrbm KM 589.005 | 30.09.2012.
YKYTHO 589.005
Exnopt-Imnopt Bauk /1T
OnwTtunHa Ty3na "Llepuk"dhasa | MocTp 3a Npons NuTKe Bofe Mahapcka 5.800.000 | YHyTpaltbm EYP 6.806.288 | 30.09.2012.
OnwTnHa Tysna apaHumja 3a JIN "PTB 7" Tysna 400.000 | YHyTpallikbm KM 400.000 | 30.09.2012.
YKYTHO 7.206.288
OnwTnHa Hoswn
TpaBHUK "apaHuwja 3a BuneHunua HoBu TpaBHMK 7.328.806 | YHyTpaltbu KM 6.594.300 | 31.12.2012.
YKYTHO 6.594.300
OnuwTnHa apaHuuja 3a goo IMpajcka fBopaHa
YKvBuHuUe YKvBuHuUe Hypo Alpe Adria Bank aa MocTtap 600.000 | YHyTpalltbm KM 600.000 | 31.03.2010
YKYTHO 600.000
YKYIIHO YHYTPAIIBU AYT 31.042.331
YKYITHO TAPAHIIUJE OMNIIITUHA Y ®buX 41.796.784
Tapannuje rpagosa y ®@enepanuju buX na nan 31.12.2012. ronune*’
YTroBopeHu
M3HOC Aatym
LyXHUK HaswuB kpeguta Kpeguto Kpeauta Banyta Bpcra Crate focTaBmbaba
YK PeAl PEAMTOP PeprTay T ayra ayray KM | nojaTaka o
OpPrvHaNIHOj CTamy ayra
BTy TU
"pag MocTap "apaHumja-Y 6opak-MocTap WB-IDA/BocHa 1 XepL,erosmHa 1.383.585 KM CnomwHu | 1.426.410 | 31.12.2012.
"pag MocTap "apaHuwja 3a JIM"denoHuja" MocTtap WB-IDA/BocHa 1 XepL,erosmHa 2.200.000 cAap CnompHM | 4.999.797 | 31.12.2012.
YKYITHO TAPAHIIUJE T'PAJJOBA 6.426.207

“9 13sop nogaTtaka: deepanto MUHMCTapCTBO HaHCH]a
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IHPUJIOT 5

IIpernen rapanumja Baane Penyoumnke Cpncke
OnoOpena, moBy4eHa KpeAMTHA CPeCTBA U CTame Ayra
Ha g1aH 31.12.2012. rogune
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Tapannuje Baage Pemy6inke Cpricke - 0106pena, oBy4eHa KPeTHTHA CPECTBA H cTambe Ayra Ha nan 31.12.2012. roxune™

Hasus kpeaura mo
OCHOBY Kojer je
H3]aTa rapaHumja
Buaapge PC

Ono0peHa KpeIMTHA cpecTBa

IToByuena cpeacrsa

Yuemrhe
y %

Ormiiahena riaBauna

Crame ayra Ha 31.12.2012. roa.

Y Opr. BaJIyTH

y KM

Y Opr. BaJIyTH

y KM

y
Opr.BaJIyTH y KM

Y OpPr.BaJlyTH

y KM

1

2

4

7 8

9

10

EBRD- MocTpojete
3a npeunhaBarbe
0TnajHMX BOfa U
NpoLLpEH-e
BOZOBOAHE 1
KaHanu3awmoHe
Mpexe-bujersmHa
thaza Il 40775

5.000.000,00 EYP

9.779.150,00

857.275,51 EYP

1.676.685,16

17,15%

0,00 EYP 0,00

857.275,51 EYP

1.676.685,16

"UniCredit bank "
a.n.bama Jlyka -
Mpojekat
MoAepHu3aLmje
€/IeKTPO/IOKOMOTMBA
1 BaroHa

8.248.365,14 EYP

16.132.400,00

2.456.673,75 EYP

4.804.836,22

29,78%

0,00 EYP 0,00

2.456.673,75 EYP

4.804.836,22

EBRD- Aytonyt
barba Jlyka- [1060j
(AvoHnua nprasop-
[060j 4137)

150.000.000,00 EYP

293.374.500,00

27.798.427,50 EYP

54.368.998,46

18,53%

0,00 EYP 0,00

27.798.427,50 EYP

54.368.998,46

YKynHo

319.286.050,00

60.850.519,84

0,00

60.850.519,84

%0 |13Bop nogaTaka: MUHUCTApCTBO thHaHCHja Peny6anke Cpricke
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IHPUJIOT 6

KBaprajHu aHATUTHYKM NPUKA3 CTAHA HEBJIAJHHOT CIOJHHOT JAyra
3a mepuog 01.01.2012 — 30.09.2012. rogune
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(y mun. KM

LHIH®PA
NACE NACE JJEJATHOCT 31.12.2011. | 31.03.2012. | 30.06.2012. | 30.09.2012.
o1 Moronpuepepaa, N0B 1 npunagajyhe ycnyxHe
[jenatHocTu 6,99 7,03 5,49 5,49
14 Bahetbe kametba 7,07 8,85 8,85 10,05
15 MpounsBoatba NpexpambeHnx Npon3Boja u
nuha 131,55 130,29 120,14 117,12
Mpepasa ApBeTa 1 NpoM3BOAa O ApBeTa 1
20 nayTe, OCUM HaMjeLUTaja; Npou3BOAHa
npesgMeTa of, ciaMe 1 NneTapckux marepujana 21,71 27,44 27,32 29,76
26 Mpoun3sBoaba OCTa/IMX NPON3BOAA Of,
HeMeTa/IHUX MUHepana 90,09 94,94 95,53 96,12
27 Mpown3Boaa 6a3HMX MeTaia 178,92 174,68 163,45 159,56
28 Mpoun3Bo/tba MeT/IHUX NPOU3BOAA, OCUM
MaLU1HA U onpeme 12,18 11,77 11,70 11,70
29 Mpon3Boara MallnHa 1 ypehaja, 4.H. 12,74 12,57 12,50 12,27
31 Mpoun3Botba eeKTPUYHUX MaLLMHA 1
anapara, A.H. 8,52 8,45 8,56 9,04
34 Mpoun3BoAtba MOTOPHUX BO3W/IA, NPUKOAMLA U
nosynpuKonnua 42,68 42,68 42,68 42 .68
36 Mpon3Boatba HamjellTaja; ocTana
npepahuBayka MHAYCTpKja, 4.H. 4,60 4,73 2,11 2,11
40 I‘Ipowspo,qwa 1 CHafoujeBarbe eNeKTPUYHOM
eHeprujom, racom, rnapom 1 Tor0M BOAOM 35,37 34,44 43,57 37,93
45 IpaheBnHapCTBO 25,03 25,84 31,54 27,76
TproeuiHa, oapXaBare 1 Nornpasak MOTOPHUX
50 BO3W/a Y MOTOLMK/IA; TProBMHA Ha MaJlo
MOTOPHUM TOpPUBUMA 1 Ma3nBUMA 229,26 153,53 156,24 157,54
TprosviHa Ha BENMKO U NOCPeLoBatbe Y
51 TProBUHW, OCUM TPrOBUHE MOTOPHUM
BO3WMMA U MOTOLMKAMMA 703,02 813,89 855,68 884,93
TproeviHa Ha Mano, OCUM TProBUHE MOTOPHUM
52 BO3W/IMMA U MOTOLMK/IMMA; MOMNpaBak
npeameTa 3a inyHy ynotpedy u oMahMHCTBO 159,69 156,11 156,65 148,64
63 MpaTehe 1 nomohHe fjenaTtHoOCTU y
caobpahajy; ajenaTHoOCT NYTHUYKNX areHymja 2,99 2,99 2,99 2,99
64 MNowwTa 1 TeneKkomyHuKaumje 101,50 72,81 67.99 64.34
65 ®urHaHCKjCKO NnocpesoBarbe, OCUM OCUTyparba
W NEH3MjCKMX (hoHA0Ba 5.358,72 5.055,72 4.973,25 4.913,64
70 MocnoBate HeKpeTHUHaMa 491,12 482,69 478,80 465,13
VI3HajM/bMBake MallnHa U onpeme 6e3
71 PYKOBaOLa 1 U3HajM/bMBatbe NpeameTa 3a
NNYHY ynoTpeby 1 JOMaNNHCTBO
72 PauyHapcke 1 CpOAHe AjenaTHOCTM 1,75 1,75 1,75 1,75
74 OcrTane NocnoBHe fjenaTHOCTH 282,66 283,53 280,99 283,24
OcTasne fjenatHoCcTu 865,72 861,21 897,45 915,15
YKYIIHO 8.779,87 8.467,91 8.445,23 8.398,93

HanomeHa: MNogaly HUCY KOHauyHW U OAHOCE Ce Ha NpBo, Apyro u Tpehe Tpomjecedje 2012. roguHe. OB nojaum cy
pesynTaT aHKeTHOr UCTPaXKuMBara O CTPaHUM ynarawumMa Koje LIBBUX npoBoAu pefoBHO Ha KBApTa/HOj U rOAWLLIHO)
OCHOBW, a 0OyxBaTajy CaMO OHe MOC/OBHe CybjeKTe 3a Koje pacronaxy MHHopMauujoM fa UMajy U3HOC AUPEKTHOr
cTpaHor ynarawa sehr og 100.000 KM 1 MMKpoOKpeauTHe opraHusauuje y buX.
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