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Yeoone nanomene

MpeaMeTHa WHgopmaumja npeseHTUpa CTawe jaBHE 3ayKeHOCTM BocHe M XepLeroBuHe Ha [aH
31.12.2017. rofuHe, a Ha OCHOBY Mnojartaka Kojuma pacnofiaxke MUHUCTAPCTBO (PUHaHCKja U Tpesopa
BuX. TepmuHu KopuwTeHn y NIHpopmaumjn o cTamwy jaBHe 3aLyXXeHOCTW, a Ha OCHOBY Ae(UHULMja
yTBpheHnX y 3aKoHY 0 3afyXuBary, Ayry v rapaHumjama buX, unaH 3. — gedmHunumje (,,Cnyx6eHu
rnacHuk buX*, 6p. 52/05, 103/09 n 90/16), nmajy creefieha 3Hauera:

Jp:xkaBHH AVr: AYr U3paxeH y fomahoj BanyTu unju je 3ajmonpuman, MUHUCTApCTBO (hrHaHCKja 1

Tpe3opa bocHe 1 XepLerosuHe y uMme bocHe 1 XepLerosuHe.

CnoJbHE ApKABHM AYT: [APXXaBHW Ayr HAacTao Y CKnagy ¢ MefjyHapoAHUM criopasymoM. [yr HacTao y

nepuogy og 2. anpuna 1992. no 14. geuemépa 1995. roguHe He cMaTpa ce Cro/bHUM AYrom ApyKase.

Cno/bHa IpKaBHA TrapaHumia: rapaHumja gpxxase Aa he 3ajam Koju je npeamet MefyHapogHor

crnopasyma oTnaaTUTK y LMjenocTi Uam AjeNMMMUHO YKOZIMKO TO He Ypaju 3ajMonpumMall,

Jyr entutera u Jucrpukra: Lyr nspaxeH y gomahoj Banytv ymjun je 3ajMonpumal, AUPEKTHO Uu
WHAMPEKTHO, MUHUCTApPCTBO (PMHaHCWja eHTUTETa y uMe eHTuTeTa / Jupekuunja 3a puHaHcuje bpuko

Auctpukra BuX y nme AuctpukTa.

Cno/bHu ayr entutera u Jlucrpukra: yr eHTUTeTa, AUCTPUKTA KOju je npeameT MehyHapoaHor
cropasyma 3ak/bydeHor y ckKfady ca mnpoueaypama AeuHMCaHUM 3aKOHOM O 3aflyXKUBatby AYry W

rapaHumjama buX.
YHyTpaumbu Qp:KaBHH AYT: APXKABHU AT, U3y3uMajyhn CNofbHU APXKaBHU LT,

JIMpeKTHA YHYTPAIIL-H APKABHH Ayr: YHYTPallkby ApXKaBHW Ayr HAaCcTa0 AMPEKTHO Y UMe BocHe U

XepLeroBuHe.

MHaupeKTHH YHYTPAUIbU AP:KABHH AYr: YHYTPALHM ApXKaBHW AYyr HAacTao Ha 3axTjeB U Yy uMe
LY)XHUKa, a Bpaha ra Ap>kasa MCK/bYUYMBO M3 CpPeAcTasa Koja Taj AY)KHWK YniaTu 3a CBOj pefieBaHTHU
YHYTpaLlkbn oyr.

YHyTpammu Ayr entutera u JucTtpukra: fyr eHTUTETa N JUCTPUKTA UCKBbYYYjyhin CNOSbHU Ayr

EHTUTETA UNN JUCTPUKTA.

CepBucupame ayra: yrnnara CpefcraBa CBake (hVICKasHe FOAMHe 3a [MaBHHULY, KamaTy, AMCKOHT M

[pyre o6aBe3e No OCHOBY Ayra, YK/byyyjyhu ocTane npartehe TPOLLUKOBE.



l'apanuuje enTutera U Jucrpukra: rapaHumje Ha 3ajMoBe niaTvee 1 y fomahoj 1 CTpaHOj BanyTw,
3a KOje je MWHWUCTapPCTBO (hMHAHCKja eHTUTETA Y UMe eHTWUTETa, OAHOCHO [upekuuja 3a uHaHcuje

Bpuko Auctpukrta BuX 'y ume AnCTpuUKTa, HOCKAL, rapaHLpmje.

1
Ocmanu KoOpuuimenu mepmunu :

JaBuu nyr buX (jaBHa 3axy:keHocT): 30Mp CMO/bHE U YHYTPaLLHE 384Y>KEHOCTW.

Cnosbau nyr buX (cmo/bHa 3aay:keHocT): AYr KOjU YK/bYUyje CNO/bHU ApXXaBHU AYT U CNOSbHN oyr

EHTUTETA U JNCTPUKTA.

Yuyrpammu ayr buX (yHyTpamma 3agyxenoct): 36/p LAVPEKTHOT U UHAVPEKTHOT YHYTpALLHer
[P>XaBHOT fyra, YHyTpallker fyra eHTUTeTa, yHyTpallwer ayra AUCTpuKTa, fyra KaHTOHa, OMnTUHa

¥ rpagoBa n Ayra poHA0Ba CoLMjanHe CUTYPHOCTH.

,»CTapu® qyr: CrosbHU ApXKaBHU Ayr HacTao npuje 02.04.1992. roanHe, 0A4HOCHO YT Koju je BocHa un
XepuerosuHa npeysesna kao Hac/beheHe mefyHapozHe 06aBe3e, HacTane g0 02.04.1992. roguHe, a Koje

CY HaKkOH nperosopa ca MHO-MOoBjepuoLMa PEKOHCTPYUCaHE 1 penporpammupaHe.
»HOBH* Tyr: CMO/BHU AYr HacTao nocimje 14.12.1995. roanHe.

Yrosopenn KpeauTH: YKYMHU W3HOCKM YrOBOPEHWMX KpeauTa Yy cKnagy ca MefyHapoAHWUM

cropasymuma.

AHra;KoBaHM KpeauTH: YKYMHU W3HOCKM aHraXoBaHWMX KPeAUTHUX CpefcraBa [O MnocmarpaHor
nepuoga, ykibydyjyhu “ctapu” gyr.

HeaHraskoBanu KpeauTH: YKYMHV W3HOCK YrOBOPEHUX KPeauTa 3aK/bydeHUX Yy CKragy ca

MEF]yHapO,CI,HI/IM crnopasymnmMa ymaheHM 3a YKynHe aHraxkoeaHe U3HOCE.
Crame 3aay:keHOCTH. YKYMHWN aHraXX0BaHW U3HOCK KpeanTa ymakheHn 3a otnnaheHe rnaBHuLe.

Commitment fee (mpowar/naknaoa s3a odobpena, a neaneaxcosana cpeocmea). HakHaga Koja ce
nnaha Ha HeaHraxoBaHy KPeaWTHY JIMHWjY, OQHOCHO Ha HeaHraXoBaHW MO KPeAWTHWX CpeLcTaBa.
Commitment fee je getmHWCaH reHepalHMM YCNOBMMa MOCMOBaka MojeanHux Kpegutopa (KW,
MMF, EBRD u pgp.) u obuyHO je opgpeheH Kao (pMKCaH MPOLIEHT KOju ce obpayyHaBa Ha
HeaHraXKoBaHu U3HOC KpeauTa. 3ajmonpumMal, nnaha HakHagy (commitment fee) Kao koMneH3auujy 3a
[pXarbe CpeActaBa Ha OTBOPEHOj KPeLWUTHOj NIMHWUjU, OQHOCHO 3a OCUTypawe ucniare KpeaumTHUX

CpefcTaBa Ha creuuduyHe gatyme y 6ysyhHocTw.

! TepMUHM Cy KOPULLTERW Y CBPXY M3page VIH(hopMaLmje 0 CTatby jaBHe 33y eHOCTU, paay jefHO0BPasHOCTY 1 jefiHOCTAaBHOCTY Mpe3eHTOBaHA
nogaraka.
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1. CIO/BHA 3AAYKEHOCT BOCHE U XEPUUEI'OBUHE

1.1. Cmamwe cnomne 3adyncenocmu na oan 31.12.2017. zooune

CnossHu gyr buX Ha gaH 31.12.2017. rognHe nsHocu 7.851,99 mun KM?, a nctu 06yxBara CnosbHM
Jp>XaBHN ,qyr3 y u3Hocy of 7.718,78 mun KM koju je anouupaH Ha Pegepauunjy bocHe u
XepuerosuHe (y fabem TekcTy: ®depepaumnja buX), Penybnmky Cprcky, bpuko Auctpukt BuX (y
JasbeM TekcTy: AMcTpuKT) u MHcTuTyumnje BocHe n XepuerosuHe (y fasbem TekcTy: VHCTUTyLmje
BuX), Te cnosbHM fyr eHTUTETA U ,D,l/lCTpl/lKTa4 y nsHocy of 133,21 mun KM, a Kako je npukasaHo y
Tabenn 1.

Tabena 1. Cmarwe cnomHnoe 0yea buX na oan 31.12.2017. 2ooune (mun KM)
o Tora:
Omnuc YxynHo ®Degepanyja PenyoOinka Hucrurynuje
BuX Cpucka Anctpikr BuX’

CnorbHU apXKaBHU oyr 7.718,78 4.704,69 2.903,14 36,72 74,23
CnosbHU Ayr eHTuTeTa
W [IMCTPUKTa 133,21 82,23 50,98 0,00 0,00
Cnomau nyr buX 7.851,99 4.786,92 2.954,12 36,72 74,23

3ak/byyHo ca 31.12.2017. rofiiHe YroBOPEHO je CMO/bHUX KpeauTa y YKYMHOM M3Hocy of 14.142,08
MUn KMe, 0f 4Yera je aHraxxosaHo 11.510,96 mun KM, fok je 2.631,12 mun KM’ pacrnosioXmBo 3a
aHraXxoBawe y CKfiafy ca peasm3aunjom ofobpeHnX npojekata v yrpheHoOM AUHAMWKOM - M/1aHOM
aHraXoBara YroBOpeHuX KpeamTa, O4HOCHO 0J06peHnX PHAHCKJCKUX apaHXXMaHa.

AHaNMTUYKM Npernies CnosbHOr APXKaBHOT Ayra W Cno/bHOr Ayra eHTWTeTa M [WCTpukTa gar je y
Mpunory 1, a npernes HeaHraXoBaHWX KPeAWTHUX CpPeAcTaBa MO  3aK/bYYEHUM  KPeauTHUM

crnopasymumMa 1 nnaheHyn commitment fee gart je y Mpusnory 2.

Y 2017. rogvHun aHraxosaHo je 516,60 mun KM ofobpeHux KpeauTHux cpeactasa. Of yKynHor
n3Hoca MoByveHMX cpefcTasa 41,97% ce ogHocn Ha EIB, 18,08% Ha KfW, Ha WBIDA kpegute
11,74%, OPEC 9,76%, oK ocTasM Kpegutopm yyecTtsyjy ca 18,45% (EBRD, CEB, WBIBRD, Bnaga
JanaHa, KWT, SFD, IFAD).

2 MpenMMUHapHW NogaLu.

® Mpougeaype M HaunH 3aK/byuMBarba MefyHapoaHUX CriopasymMa Mo OCHOBY CMO/LHOT APXaBHOT [yra perynncaH je 3aKoHOM O 3adyuBarby, Ayry

rapaHumjama buX, Mornaesbe 111, unaH 39. ("Cnyx6eHn rnacHuk BuX", 6p. 52/05, 103/09 1 90/16) 1 3aKOHOM 0 MOCTYNKY 3aK/by4nBarba 1 U3BpPLLIABabA

mehyHapogHux yroopa ('Cnyx6eHu rnacHuk buX", 6p. 29/00 n 32/13).

4 CnosbHM ayr eHTuTeTa n [IMCTPUKTA PerynncaH je unaHom 49. 3aKkoHa 0 3a1yXuBarby, Ayry W rapaHumjamMa BuX 1 3aKOHMMa O 3a4yXuBatby, Ayry 1

rapaHumjama eHTuteTa. ObaBese HacTane Mo 0BOM AYry U3MMPYjy Ce ANPEKTHO Of CTpaHe eHTUTeTa 1 JUCTpUKTa.

%3a UHcTuTyumje BuX: kpeant EBRD - Basaylunu caobpahaj, M38o3HM kpeauT ,,1% Bnage benruje, kpeaut EBponcke komucyje - MakpothmHaHcujcka

nomoh Il, CEB - [ipxaBHu 3a1B0p, Cyamnjckn passojHu thoHg (SFD) - O6HOBa cTaMbBeHUX jeAnHULA 3a pacerbeHe y BuX.

6 HaBefeHM n3HOC 06yXxBaTa yroBOpPEHe N3HOCE CMO/LHOT APXKABHOT Ayra, YK/byuyjyhu u cBe yrosopeHe TpaHiue no IMF EFF apaH)XMaHy, Kao U Cno/bHU
nyr eHTUTeTa M AMCTpuKTa. KpeamuTu Koju cy oTnnaheHn H1CY YK/byUeHW.

! YK/byueHe cBe yroBopeHe TpaHLle npema IMF EFF apaH)XMaHy, OfHOCHO M OHe TpaHLLe Koje Cy npema nnaHy noenaversa npegsuiexe nocamje 2017.

rognHe (uua 882 mun KM).
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1.2. Cmpyxkmypa cno.vHe 3a0y)3#ceHoCmu no nepuoody HACMAHKA 00ase3e u Kpeoumopuma

Yuewhe ,,cTapor” fyra y cTawy CrnosbHe 3agykeHoctu ca 31.12.2017. rogvHe of 14,64% wnckasyje
TeHJEeHUMjy CMarerba, 0631poM fa je ydewhe osor gyra y 2016. roguHu usHocuno 16,15%, a 2015.
roguHe 17,89%. ,,Ctapu” pyr umHe Hac/beheHW KomepuujaiHu Ayrosu npema apuiikom Knyéy
KpeauTopa, JIoHLOHCKOM KNyby KpeauTopa, Te 3ajmMosu VIBP-a.

Y okBupy ,,HOBOI” ayra, Hajsehy NPOLEHTYaNHy 3aCTYM/beHOCT YMHe AYrosu npema MehyHapoLHUM
(hMHaHcujckuMm mnHcTuTyumjama (CejeTcka baHka — IDA n IBRD, EIB, IMF, EBRD, Esponcka
KOMUCWja).

Tabena 2. Cmarwe cnomnoe oyea buX na oan 31.12.2017. 200une npema nodjeau kpedumopa Ha
Myamuiamepanre u ouiamepanue, HOCUOYUMAa 06aee3a u nepuody HACMaHKa obagese

(v mun KM)

. . Ykynan % yueurhe

®@enepanuja  Pemny0. a Hnc e

Kpeaurtop HBE)?“J ggﬂ::: JucTpuKT H T];y:g(]uu'l CIOJbHHU Y YKYIHOM
ayr CTamy ayra

Buaarepana 1.159,68 562,23 3,88 6,52 1.732,31 22,06%
Hosu ayr 613,68 294,55 3,88 6,52 918,63 11,70%
13B03HO - yBO3Ha 6aHKa Kopeje (KEXIM) 48,55 99,95 0,00 0,00 148,50 1,89%
Bnaga LUnaHnje 133,60 3,80 0,00 0,00 137,40 1,75%
Caypawnjcku pa3BojHu thoHg (SFD) 89,01 0,00 0,00 4,34 93,35 1,19%
Bnapga JanaHa 34,33 51,09 0,00 0,00 85,42 1,09%
Peny6nuka Moptyran 62,57 4,16 0,00 0,00 66,73 0,85%
UniCredit Bank Ayctpuja (UCBA) 26,47 28,23 3,88 0,00 58,58 0,75%
Hbemauka pa3sojHa 6aHKa (KFW) 127,98 16,46 0,00 0,00 144,44 1,84%
Raiffeisen banka A.G. (RBA) 15,79 40,09 0,00 0,00 55,88 0,71%
E(Iz\E;;JTT)CKM (hOH/, 3a apancku eKOHOMCKM pa3Boj 5351 0,00 0,00 0,00 5351 0,68%
Bnapga Morscke 0,00 28,66 0,00 0,00 28,66 0,36%
Peny6nunka Cpbuja 0,00 18,16 0,00 0,00 18,16 0,23%
ERSTE baHka (EBA) 12,70 2,68 0,00 0,00 15,38 0,20%

BaHka 3a paf M €eKOHOMOjy u AycTpujcka o
noLuTaHcKa WwregnoHnya (BAWAG) 6,99 0,00 0,00 0,00 2 0.09%
ABN AMRO - ®opTuc 6aHKa 1,53 0,00 0,00 0,00 1,53 0,02%
Bnapga benruje 0,65 1,27 0,00 2,18 4,10 0,05%
Crapu ayr 546,00 267,68 0,00 0,00 813,68 10,36%
JIOHAOHCKM KNy6 KpeamTopa 94,93 50,58 0,00 0,00 145,51 1,85%
Mapuiukmn KNy6 KpeamuTopa 451,07 217,10 0,00 0,00 668,17 8,51%
Myurruiarepaia 3.627,24 2.391,89 32,84 67,71 6.119,68 77,94%
HoBu xyr 3.467,28 2.216,08 32,84 67,71 5.783,91 73,66%
Cejetcka Ganka - MeflyrapogHa acoynjaunja sa 1.171,84 625,39 4,01 000  1.801,24 22,94%

passoj (WBIDA)

EBponcka nHBecTMuUmMoHa 6aHka (EIB) 904,48 1.005,12 0,00 0,00 1.909,60 24,32%
MehyHapogHu MoHeTapHu thoHg, (IMF) 368,35 220,26 2,94 0,00 591,55 7,53%
EBponcka 6aHka 3a 06HOBY 1 pa3soj (EBRD) 407,32 97,86 24,22 10,40 539,80 6,87%

CsjeTcka GaHka - MehyHapogHa 6aHKa 3a o
oBHoBY ¥ pa3soj (WBIBRD) 285,67 140,48 0,00 0,00 426,15 5,43%
EBponcka komucnja (EK) 133,00 66,50 0,00 19,56 219,06 2,79%
Oney, oHA 3a MehyHapoaHu pa3soj (OFID) 120,19 4,16 0,68 0,00 125,03 1,59%
PasBojHa 6aHKa CasjeTa EBpone (CEB) 31,31 25,51 0,99 37,75 95,56 1,22%
?ﬂfggapoﬂ“” (boHA 3a passoj noswonpuBpeae 4512 30,80 0,00 0,00 75,92 0,97%
Crapu ayr 159,96 175,81 0,00 0,00 335,77 4,28%

CsjeTcka 6aHka - MehyHapogHa 6aHKa 3a o
0BHOBY 11 pa3soj (WBIBRD) 159,96 175,81 0,00 0,00 335,77 4,28%
YkynHo 4.786,92 2.954,12 36,72 74,23 7.851,99 100,00%



YKO/MKO ce rocmarpa Mnojjena Kpeautopa Ha MyntuiatepasiHe n 6unarepanHe, y 2017. roguHu
yyewhe MynTunaTepasHUX KpeamTopa je usHocuio 77,94% [ok ce Ha GunatepanHe ogHocn 22,06%
cnossHor gyra buX.

1.3. Cmame cnomwHoz oyza Kpo3 nepuoo

Y Tabenu 3. NpUKa3aHO je KpeTatbe CTatba CrosbHOT Ayra BuX y AeceToroAuiitbem nepuoay 3

1cKasaHo noseharbe/CMarbeHe CNosbHOT Ayra brX y 0a4HOCY Ha NPETXOAHY FOANHY.

Tabena 3. [loseharve/cmarere cnosroz oyea buX y oonocy na npemxoouy 2oouny

Comnna 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
CRossHn ayr BuX ym“ 424039 523410 628882 6.661,04 7.5548 7.40882 821827 8411,07 8547,59 7.851,99
Moseharse/cmarbere y Mun 279,04 99371 105472 37222 49444 25334 80945 192,80 13652  -695,60
cnoseHor ayra BuX y KM
OfiHOCY Ha MPETX0AHY
ronuHy V% 7,04%  2343%  20,15%  592%  T742%  354%  10,93%  2,35%  162%  -8,14%

Tpaguron 1. Cnomna sadysxcenocm buX kpos nepuoo 2008.- 2017. 2oouna

9.000
8.000
7.000 —
6.000 —
5.000 —
4.000 —
3.000 [ —
2.000 [ — —
1.000 —

MwunavoH KM

0 s L e [ o [ o ] o It

2008. 2009. 2010. 2011. 2012. 2013. 2014. 2015. 2016. 2017.
YKynHo 4.240,39 | 5.234,10 | 6.288,82 | 6.661,04 | 7.155,48 | 7.408,82 | 8.218,27 | 8.411,07 | 8.547,59 | 7.851,99

O"Hoeun" ayr | 2.493,20 | 3.172,05 | 4.262,62 | 4.731,07 | 5.387,40 | 5.797,70 | 6.603,70 | 6.906,14 | 7.167,37 | 6.702,54

O"Crapu" ayr | 1.747,19 | 2.062,05 | 2.026,20 | 1.929,97 | 1.768,08 | 1.611,12 | 1.614,57 | 1.504,93 | 1.380,22 | 1.149,45

Crarbe CrosbHe 3afy»KeHOCTM Kpo3 nepuopg (1995-2017. roguHa), anoumpaHe Ha Pefepaumnjy buX,

Peny6unky Cpricky, OucTpukT n MHctutyumje buX npukasaHo je y Mpunory 3.



1.4. Cno.wna 3a0ysxcenocm (Ho6u KpeOumu) no ceKmopuMa/Hamjenu Kopuuimerna Kpeouma

HamjeHa KpeauTa mocMatpa Ce Kpo3 3afyKMBarbe Y CEKTOpe 3a MOAPLUKY MH(PaCTPYKTYPHUM

NpojekTMMma®, NpojeKTMMa 3a NOAPLLKY jaBHOr CeKTopa® U NpuBpeaHe [jenaTHocT®.

Y YKYNHOM CTawy CMosbHe 3a4y>XeHOCTU Mo OCHOBY HOBWMX KpeamTa 60,67% ofHOCK Ce Ha KpeauTe
YyCMjepeHe 3a peanmsauunjy MHGPacTPYKTYpHMX npojekata, 14,98% Ha Kpeaute HaMujereHe jaBHOM

CeKTopy, A0K ce 24,35% ofHOCK Ha KpeauTe HaMujereHe 3a NMPUBPeLHe AjenaTHOCTU.

Of yKynHo nosy4veHux cpefcrasa y 2017. rognnHm 92,66% ce 0AHOCK Ha MH(PACTPYKTYPHE MpojeKTe,

5,72% Ha jaBHW CeKTop, AOK ce 1,62% 0HOCK Ha NPOjeKTe YCMjepeHe Ha NPUBPeAHe AjeNnaTHOCTHU.

Tpaguron 2. Hamjena kpeouma y oonocy na cmarve ,,Hogoe oyea ‘" kpo3 nepuood 2008. - 2017. cooune
4.500,00
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3.500,00

3.000,00
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1.500,00 \-

1.000,00 / ——

500,00 [—
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2008. 20009. 2010. 2011. 2012. 2013. 2014. 2015. 2016. 2017.

===/ H(hPaCTPyKTypa 1.217,38 | 1.503,18 | 1.916,40 | 2.238,49 | 2.679,45 | 3.022,74 | 3.525,21 | 3.633,67 | 3.937,81 | 4.066,26

=== JaBHW CEKTOP 733,17 | 1.125,26 | 1.748,05 | 1.821,37 | 2.028,32 | 2.123,84 | 2.325,17 | 2.361,57 | 2.129,41 | 1.632,45
MpuBpega 542,65 543,61 598,17 671,22 679,64 651,12 753,32 910,90 | 1.100,15 | 1.003,83
YKynHo "Hosu" ayr | 2.493,20 | 3.172,05 | 4.262,62 | 4.731,08 | 5.387,41 | 5.797,70 | 6.603,70 | 6.906,14 | 7.167,37 | 6.702,54

® VHcpacTpyKTypa 06yxBaTa KpeauTe 3a NOAPLLKY crbeaehvM NpojeKTMa: TeNeKoMyHMKalmje, NpojeKTy 3a Bozy, HaGaBKe BO30Ba W BaroHa, eNeKTpUYHa
eHepruja, LecToBHa MHMPACTPYKTYpa, XKerbe3HuLe, caHalmje LiecTa, jaBHUA pafioBU, NIOKAIHO Tpujarbe, M/MH, CTaHOBake, JIOKAIHU pas3Boj, TPaHCMOPT,
NpojeKaT XMTHe PeKOHCTPYKLMje, YNpaB/bake YBPCTUM OTNAL0M, NPOjeKTH LLeCTOBHE UH(PACTPYKTYpe N CUTYpPHOCTW Y BUX nta.

® JaBHW cekTOp 0ByxBaTa KpeauTe 3a MogpLuKy crbefenvM MpojekTiMa: obpasoBatbe, XPTBE paTa, PasMUHMparbe, KyNnTypHO Hacimjefe, 34paBCTBEHM
CeKTop, MPOojeKTW 3a npuarohaBake COLMja/IHOM CEKTOpY, pa3Boj OMWTKHA, CTaHA-6y U EFF apaHXmaH, nomoh n36jernmmm 1 pacesbeHUM NLuMa,
MaKporHaHcKjcka noMoh, MoMoh coLmjanHOM CEKTOPY, KPeAWUTW 3a MOAPLLKY ByLeTy UTs,

° MpuBpegHe AjenaTHocTM 06yxBaTajy KpeguTe 3a MOApLUKY crbedehM MpOjeKTMMa: NoKanHe MHLMjaTMBe, AeMobunusauuja, hapme, WHAYCTpuja,
LUYyMapcTBO, WM3BO3HA MOApPLUKA Mpefy3ehrMa, MoApLIKAa NpUBaTM3auMju GaHaka, TProBUHA W TPAHCMOPTHE OMaKWMLEe, NPOjeKTV 3a 3aroLL/baBakbe,
JIOKasHe MHUUMjaTMBe, TeXHWYKa MOMON Yy npuBaTU3aumMju, npunarohaBarbe MOCNOBHOr aMbujeHTa, KpeauTW 3a MPUBATHWM CEKTOP, Pas3Boj Mase
NosLoNpUBpPese, Passoj U 3aLUTUTa LYMa UTA,
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1.5. Cepeucupamwe cnowHoz oyza

o Cepeucupane obasese kpo3 nepuoo 2008.-2017. zooune

Mpernen nnaheHUx 06aBe3a N0 OCHOBY CMO/LHOT APXKABHOT Ayra U CNOJbHOT Ayra eHTUTETa 3a Neproa

2008. - 2017. roguHe, ca CTpyKTypoM nsahatba rnaBHMUa U Kamara, CepBUCHUX U ApYrnX TPOLLKOBa

npuKasaH je y HapeHoj Tabenu.

Tabena 4. Ipeaneo niahenux enasnuya u kamama kpos nepuod 2008. — 2017. 2oouna’’ v
mun KM)
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
& FnasHmLa 121,30 150,83 211,37 23553 30538 59416 659,82 477,99 602,77 864,62
Qo 3 =
= = =
235 gR Kamaraceps.n 15875 9505 8951 10449 107,93 9069 101,10 10334 12036 118,64
SgEE NP. TPOLLIK.
CEE Yiymio 230,05 24588 300,88 340,02 413,31 684,85 76092 581,33 72313 983,26
2 MnasHmLa 21,76 281 2,97 304 2,79 3,30 2,44 3,76 4,02 3,26
g =
& g%  Kawaracepsn 1,68 2,68 2,94 2,87 2,68 2,73 2,48 2,69 2,61 2,42
- o [P.TPOLLK.
S = %)
5 3 Yiymio 23,44 5,49 5,91 5,91 5,47 6,03 4,92 6,45 6,63 5,68
S =
5% g FnasHmLa 0,33 0,03 0,00 2,90 0,00 2,53 2,81 4,30 4,90 5,67
= =g
) g g  Kawaraceps.u 0,26 0,25 0,25 0,47 0,69 0,76 0,83 0,81 0,74 0,67
3 e [P.TPOLLK.
D
& Yiymio 0,59 0,28 0,25 3,37 0,69 3,29 3,64 5,11 5,64 6,34
Yiynno 254,08 251,65 307,04 34930 419,47 694,17 76948 592,89 73540 99528

o Cepsucupare cnosHoz Oprcasnoz oyza moxom 2017, zooune

Y nepuogy 01.01.-31.12.2017. roguHe, gocnjene ob6ase3e Mo CrNo/bHOM APXKaBHOM LYy CepBucHpaHe

CY pPefoBHO, Y YKYNHOM u3Hocy of, 983,26 mun KM™, o yera ce Ha oTn/aty rnaBHuLe ofgHocKn 864,62

mun KM wnnm 87,93%, Ha oTnnaty Kamarte, CEPBUCHUX W Apyrux Tpowikosa 118,64 mun KM wunm

12,07%.

Ha mynunatepanHe kpeguTope ce ofHocy 80,98% 0Of YKYNHO CepBUCMpaHUX 06aBe3a Mo Cro/bHOM

[p>XaBHOM [yry, JOK ce Ha GunatepanHe Kpegutope ogHocn 19,02%. CTpyKTypa CepBUCUPaHUX

o6aBe3a No Crno/LHOM IPXXaBHOM Ayry NMpemMa KpeauToprma npukasaHa je y crbeaehem rpagukoHy.

! HagegieHu Npernes 0iHOCK Ce Ha CEPBMC CMIOMLHOT APXABHOT Ayra, Kao 1 CepBIC CMOMLHOT /lyra eHTUTeTa Y UMjoj MHFEepeHLMN je CepBrCMparke CTOT.
12 He cagpu cepaucHpaHe o6aBese Mo KPeAUTUMA 3aK/by4eHUM AVPEKTHO O/ CTPaHe EHTUTETa, KOji UCTW camMocTanHo cepucupajy (PBuX 5,68 mun

KM, PC 6,34 mun KM).
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Tpaguron 3. Yuewhe kpedumopa y cepsucy cnomhoz opaicashoe oyaa

*OcTanm KpeauTopu EIB 9 05%
WBIDA 12,31% 7,60% '

EBRD 11,35%
WBIBRD 5,34%

JIoHAOHCKM Kny6 7,54%

Mapuwku kny6 4,38%
KfW 1,52%

IMF 39,72%

EBponcka Komucuja
1,19%

*QOctanm kpegutopu: OFID, KEXIM, UniCredit Bank Ayctpuja, Raiffeisen bank, CEB, IFAD, ABN Amro, Bnaga JanaHa, BAWAG, Bnaga LLinaHuje,
Erste bank, SFD, Bnaga benruje n KWT.

Y YKYNHO CepBUCMpPaHOM M3HOCY 06aBesa, Pefepaumja buX je ydectsoBana ca 632,38 mun KM
(64,31%), Penybnuka Cpncka 341,59 mun KM (34,74%), Ouctpukt 4,57 mun KM (0,47%), Te
WHctuTtyumje bruX 4,71 mun KM (0,48%).

[JeTarbaH Nperneq cepeucMparba CnosbHOT APXKaBHOT Ayra Mo KpeauTopyma U HocuoLMMa 06aBsesa 3a

nepvog 01.01.-31.12.2017. roguHe fart je y MNpunory 4.

1.6. Kpeoummnu ycnoeu, KamMamua u aaymHa CmpyKkmypa Kkpeouma

Mpernen KpeauTHUX YCNoBa CMObHOM 3adykera BocHe u XepueroBnHe Mo OCHOBY ,,CTapor” u
,HOBOI” ayra, BPCTW KamaTe, Te HUXOBOr ydellha y yKYNMHOM CMO/bHOM 3adyewy, faT je Y
Tabenu 5.

Tabena 5. Kamamna cmpyxmypa cnosmsHoe 0yea bBocne u Xepyeeosune

" " Mo i non ca (puxcHOM ca Bapujadu..
Omnuc Ykynno y ''ormiatu y "'rpejcy KAM.CTONOM KAM.CTONOM
W3Hocn y mun KM 7.851,99 5.122,00 2.729,99 4.476,08 3.375,91
Crame
CHObHOT % yuewhe 100,00% 65,23% 34,77% 57,01% 42,99%
ayra
MpocjeyHa KamaTHa cTona 1,41% 1,92% 0,72%
Crame WsHocn y mun KM 1.149,45 1.149,45 0,00 647,01 502,44
"crapor"
CUCLHCH % yuewhe 100,00% 100,00% 0,00% 56,29% 43,71%
ayra
MpocjeyHa KamaTHa cTona 1,54% 2,08% 0,84%
Crame WsHocn y mun KM 6.702,54 3.972,55 2.729,99 3.829,07 2.873,47
"HoBoOr"
CUCLHCH % yuewhe 100,00% 59,27% 40,73% 57,13% 42,87%
ayra
MpocjeyHa KamaTHa cTona 1,38% 1,90% 0,70%
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MpocjeyHa KamMaTHa CTOMa Ha Cro/bHU AYr je penaTUBHO HUCKa, LUTO je Y BEe/IMKOj Mjepu pesynrtar
CMO/BHOT KOHLECMOHA/THOT 33fly»KMBaka, Ka0 M HUCKMX peepeHTHUX KamaTHUX ctona. pocjeyHa
KamaTtHa cTtona Ha cno/bHu ayr y 2017. rognHu wmsHocu 1,41% M ucTa Ce HuMje 3HayajHuje

npomunjeHnna y ogHocy Ha 2016. roguHy.

Y pamkoHy 4. NprKasaHa je BaslyTHa CTPYKTYypa CrnosbHOr Ayra BuX u3 Kojer je Bua/bMBo BENMHCKO
yyewhe Banyta EUR, SDR™ u USD Y BaJIyTHOj CTPYKTYPM YrOBOPEHOI CMOJLHOT AYra, Kao U CTawa
cnoseHor ayra. Of yKynHo yrosopeHux Kpeauta 91,46% ce ofHOCK Ha TpW rope HasefeHe BanyTe,

[IOK Cy Yy CTawy fyra 3acTynsbeHe ca 92,57%.

Kaga je y nuTawy BanyTHa CTPYKTypa WM3BPLUEHOr cepBMca CMosbHOr Agyra BuX y mocmartpaHom
nepuoay, rnaBHWHa focnjenmx obasesa unm 83,86% je ucnnaheHa y EUR, 12,22% y USD, fok je
3,92% peanm30BaHO y ApyrMMm BanyTama (MO KpeauThMa M3 GunaTepasHMX cnopasyma uav npema
HekMM o[, 3eMasba Mapuiikor knyba kpeautopa). MpubamdkHO nosnoBuHY mcnnaheHux obasesa Yy
BaslyTn EUR (46,79%), unHe ncnnate ob6asesa npema IMF-y ¢ 063Mpom fga cy obpadyHate obaBese y

Banyt SDR ncnnahexe y Banyt EUR.

I'pagpukon 4. Banymna cmpykmypa cnosmHux kpeouma™

Ocrtane BanyTe

CPU

usD |

0,00% 10,00% 20,00% 30,00% 40,00% 50,00% 60,00% 70,00% 80,00% 90,00%

EUR SDR Usb CPU OcTane BanyTe
OYroBopeHN KpeauTn 53,52% 30,29% 7,65% 3,23% 5,31%
B CepBuc fyra 83,86% 0,00% 12,22% 0,00% 3,92%
B Crate gyra 55,60% 29,52% 7,45% 1,98% 5,45%

*CPU- Yeoeopena obpauyncka eanyma Csjemcke banke 3a obagese no Kouconuoosamnom sajmy - IBRD 6p. 40390, xoje cy y 2017. 200unu
cepsucupane y CPU u USD o6yxeahene cy y arymuoj cmpykmypu useputenoz cepsuca oyza y USD u CPU (ocmane sanyme).

3 SDR (Special Drawing Right) - CneuuwjanHa npaBa Bydera, 06pauyyHcKa jeAvHMLA Kojy kopucTu IMF, CBjeTcka 6aHKa M HEKONMKO Apyrix
MefyHapOoAHMX (MHAHCUjCKUX MHCTUTYLMja. CacToju ce o4 Kopne BasyTa Kojy caunmaajy (USD 41,73%, EUR 30,93%, CHR 10,92, JPY 8,33% i GBP
8,09%).

* Mpernep BanyTHe CTPYKTYpe YK/byuyje 1 NofaTke o Ayry eHTUTeTa 1 JVCTPUKTA, a Y 4ijoj MHreperLMjV je cepucuparse NcTuX. OCTasle BanyTe YnHe:
JPY, KRW, CHF, KWD, SAR, CAD, SEK, DKK, GBP.
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1.7. Ilokazamemu u3noicenocmu CnobHO2 Oyza puzunyuma

Mopen BUCUHe Ayra, CTPYKTYpa fyra NpeacTas/ba jefjaH Of pasfora HacTaHKa (IMHaHCUJCKUX Kpur3a 1
HECTabUHOCTU Yy Ap>KaBW 360T yera je MoTpe6HO MOpTOMMO CMOSBHOM Ayra MocmaTpaTi M Kpos
HEroBy M3fOXeHOCT pusnuymmMa. Ctora ce mMoxe pehu fa je, u3mehy ocTasor, CBpxa aHanm3e
CTPYKTYpe CnosbHOT Ayra BuX naeHTUdmKauumja n3noXxeHocTy noctojeher NopTgonma cnosbHor ayra
Ba/lyTHOM PU3MKY, PU3MKY KamaTHe CTOMe W pUsMKy pedmHaHcuparba. MapameTpu Koju nokasyjy

N3/T0XKEHOCT cnoJsbHor Ayra buX HaeefeHUM puU3MLIMMa NPUKasaHu cy y Hape,u,Hoj Tabenu.

Tabena 6. Unouxamopu pusuxa cnomroz oyea 'y 2016. u 2017. 2o0unu

HNupukaropu pusnka 2016. 2017.
Yyelwhe ¢rkcHe kamaTHe cTone (%) 52,7 57,0
PU3vK kamaTHe "~ y/ye) he Bapujabunte KamaTHe crone (%) 47,3 43,0
erone [Lyr koju ce petmkeupa y 1 rogmHm (%) 50,0 46,2
MpocjevHo BpujeMe pethnKcupara (roanHe) 4,4 4,6
MpocjeyHo Bpujeme gocnmjeha (rogmHe) 7,2 7,2
Pu3nk [yr koju gocnujesa y 1 rog (%) 9,8 9,8
PeQMHaHCApatba Mpocje4Ho BpujeMe yroBopeHor "rpejc" nepuoga (roguHe) 6,5 6,7
BanyTHu pusnk  Y4dewhe HeEUR BanyTa y YKYNHOM CTawy CnossHor ayra (%) 48,9 44,4

PU3nK pedMHaHCcyparba NpuKasyje pouHy CTPYKTYpY Ayra v MpoueHaT fyra Koju gocnvjeBa Ha
HannaTy y KpaTKOM pOKY, pU3MK KamaTHe CTOre W3/IOXEHOCT Ayra npomjeHama KamaTHUX cTona, a
Ba/lyTHW PU3UK CTEMEH M3N0XEHOCTI CTPYKTYPE YKYMHOT Ayra npoMjeHamMa BallyTHUX KypCeBa OHUX

BaJlyTa Koje Ce Hasase y nopTqonmjy ayra.

3a pe(umKcmparbe CNosbHOT Ayra NpocjeqHo je NoTpebHo 4,6 roguHa. Ydewhe Cno/bHOT gyra Koju ce
ce pedmKcupa yHyTap jefHe roguHe je 46,2% yKynHor nopTdo/nja CrosbHOr Ayra, a LTo je pe3yntar
UMHbEHULIE [ je HEeLUTO MaHe O MOJI0BUHE NOPT(O/Mja CNO/BHOT Ayra YroBOPEHO ca BapujabuiHoM
KamaTHom cTonom (43,0%). Mako je yyeluhe cno/bHUX KpeamTa ca BapujabusiHoOM KamaTHOM CTOMOM Yy
2017. rovMHN Matbe Y OAHOCY Ha MPETXOAHY roAnHY, U a Cy OCTaM MHAMKATOPY KOju ce 0fHOCe Ha
0Baj pM3MK Mo6osbLLAHN U fasbe 0CTaje U3/I0XKEHOCT CMO/bHOT Ayra pu3uKy KaMaTHe crome. Y Ln/by
[a/ber CMarbera M3/I0XKEHOCTU 0BOM PU3UKY MOXKE/bHO je 3afy)XXMBare Mo (PUKCHOj KaMaTHOj CTOMu
npuToM BoZehn payyHa 0 OLHOCY TPOLLKA M pu3mnKa, C 063MPOM [a je TPEHYTHO TpoLlak BapujabuiHe

KaMaTHe CTOMNe 3HAaTHO HWXXK O/ TPOLUKa (*)I/IKCHG KamMaTHe cTtone

MpocjeyHo Bpujeme pocnujeha y 2017. rofuHN je UCTO Kao U Y NPETXOAHOj roAvHU U U3HOCK 7,2

roguHe. ViHavkaTtop Koju ykasyje Ha ydeluhe fyra Koju fOCnujeBa Ha Haniaty y HapeaHoj roguHu, y
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2017. rogunHW je Ha UCTOM HMBOY Kao 1 y 2016. rogmHu n nsHocu 9,8%, a WwTo ykasyje aa 9,8% og
YKYMHOI CMOJ/bHOT Ayra focnujeBa Ha Hannaty y 2018. roguHu. MpocjeyHo yroBopeHw ,,rpejc
nepwog y 2017. rofuHM je U3HOCKO 6,7 roguHa U UCTU Ce HWje 3HaYajH1je NPOMMUJEHNO Y OLHOCY Ha
MPETXO4HY roAMHY Kaja je usHocuo 6,5 rognHa. VHamkatopu pusmka pedunancupama y 2017.

FOAVHMN HUCY Ce 3HauajHWje NPOMUjEHNNIN Y OHOCY Ha NMPETXOAHY FOANHY.

O63upom fa je noctojehr MOZen MOHeTapHe 1 NONMTUKE LeBU3HOT Kypca, KOju crnpoBoau LieHTpanHa
6aHKa buX, 3acHOBaH Ha Ba/JlyTHOM of6opy 1 ¢unkcHoMm Kypcy KM-a y ogHocy Ha EUR-o0, 44,4%
CMO/BHOT Ayra MOJJ/I0XKHO je NpoMjeHaMa BayTHUX KypCceBa, OHOCHO W3/I0KEHO BaJyTHOM PH3HKY.
Y 2017. roguHun yyewhe HeEUR BanyTa y YKYMHOM CTakby CMO/bHOT Ayra y ofHOCY Ha 2016. roguHy
je CMarbeHO, OZIHOCHO CMakbeHa je M3N0XEHOCT Ba/lyTHOM pU3NKY. [a/be CMaretbe BaNyTHOT pU3MKa

moryhe je Kpo3 noBeharbe CMO/LHOT 3afy»KMBara y BanyT EUR y 0fiHOCY Ha ocTane CTpaHe BalyTe.

1.8. Ilpezneo npojekama y nocmynky 3aKasyuusara

Hpojexmu y nocmynky 3axmsyuusama' 06yxBaTajy NpojeKTe Koju Cy y NOCTYNKY WHULMjaTVBe 3a
Mperosope, NperoBapaxa ca KpeguTopuma, nocTynky ofobpasara 0f CTpaHe KpeamTopa, Te NnpojexTe
KOjU Cy 3aKk/bydeHM W Hanase ce Yy MNOCTYNKY patudukaumje. OBuM cy 06yxBaheHn MnpojekTn w3
06/1aCTN MYyTHe, >Ke/be3HNYKE, BOAOBOAHE M KOMYHa/IHe MH(PACTPYKTYpe, eHepreTuke, 34paBCTBa,

noseonpuspese, 6aHkapcTea, obpasosara UtA. (Mpwunor 5).

YKynHa Bpuje4HOCT npojekara nnaHupaHux 3a KpeauTHO (MHaHCKparbe U3 CroJbHUX M3BOpa Ha AaH
31.12.2017. roguHe, a Koju obyxsata MynTuiarepaiHe n 6unatepanHe KpeauTtope msHocy 1.839,54
mun KM, of uera ce Ha Pesepaunjy buX ogHocn 71,48%, Ha Penybrmky Cpncky 27,46%, Te Ha
AuncTtpukr 1,06%.

Of yKynHe BpMjeLHOCTU Mpojekarta niaHupaHuX 3a KPeguTHO (PrHaHCUpare, Ha MH(PACTPYKTYpHe
npojekTe ce ogHocn 73,52%, Ha NpojekTe 3a jaBHW cekTop 21,16%, Te Ha NpOjeKTe 3a NPUBPEeLHe

ajenatHocTu 5,32%.

5 3Bop: MUHMCTapCTBO (rHaHCUja v Tpesopa BuX, CekTop 3a capafrby C UHAHCUjCKUM MHCTUTYLMjaMa.
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1.9. IIpojexuuja cmamwa u obasesza cnownoz oyza 3a nepuoo 2018.-2020. zooune

Mpojekunje cTarwa crosbHOT Ayra v o6asesa 3a nepuog 2018-2020. roguHa ypaheHe Cy Ha 4Ba HaunHa,
N TO:

- Ilpojexyuje cmama u obasesza cnosbhoe dyea no 0CcHO8y nocmojehux eraumal d KOje YK/byuyjy
CMo/bHe KpeauTe Koju ce Bofe Yy 6a3v nojataka 3a jaBHM Ayr Tj. noctojeha KpeawutHa
3agyxera — CueHapuo 1 (Tabena 7-a.),

- Ilpojexyuje cmarwa u 0baseza cnowHo2 0yea no 0CHOGY nocmojehux Kkpeduma u Kpeouma y
nocmynky saxmyuusarsa’’ Koje YK/by4yjy Cro/bHe KpeguTe Koju ce Bofe Y 6a3n nojaTaka 3a
jaBHM Oyr Tj. noctojeha KpeawWTHa 3afyXKewa, Te KpeauTe Yy MOCTYNKY 3aK/byymBarba —
CueHapuo 2 (Tabena 7-6.).

Tabena 7-a. [lpojexyuja cmarea u obageza cnobhoe dyea buX no ocnogy nocmojehux kpeouma (mun
KM)

Onuc 2018. 2019. 2020.
Crame ayra no roamHamMa 8.039,94 7.866,26 7.691,09
Ob6aBe3e No 0CHOBY r/aBHULLE 846,82 700,44 593,29
Ob6aBe3e No 0CHOBY Kamare 122,35 119,62 112,51
YkynHo o6aBe3e Mo roauHamMa 969,17 820,06 705,80

Tabena 7-6. [lpojexyuja cmara u 0baseza cnowHo2 0yea no 0CHO8Y nocmojehiux kpeouma u Kpeouma
Y HOCMYNKY 3aK/bYHUBAA

(munKM)

Onuc 2018. 2019. 2020.
Crame ayra no roamHamMa 8.118,65 8.364,80 8.766,09
Ob6aBe3e No 0CHOBY r/aBHULLe 846,82 700,44 593,29
Ob6aBe3e No 0OCHOBY Kamare 124,82 127,78 124,01
YKynHo o0aBe3e Mo roauHamMa 971,64 828,22 717,30

- Ilpojexyuje cepsucuparba cnomHoz OpHaA6HOZ Oyed Y OOHOCY HA Hemo npuxooe 00

uHoupexmuux nopesa va JP YHO:

Yuewhe npojuympaHnx obase3a Mo OCHOBY CMO/bHOI APXXaBHOI Ayra y OAHOCY Ha npojuumpaHa
KpeTarba HETO Npuxoda Ha JP Ynpase 3a MHAMPEKTHO OMope3nBare, U3 KOjuX Ce CepBucupajy MHoO-

06aBe3e, faje ce Kpo3 crbefehn TabenapHN npernes:

18 Mpojekumja He YK/byuyje KopeKTUBHI dakTop 5%.
7 Mpojekumja He YK/byuyje KOpeKTUBHI dakTop 5%.
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Tabena 7-y. Ilpojexyuja obaseza no 0CHOBY CEpBUCUPALA CNOLHOZ OPAHCABHOZ 0Vea/npojeKkyuja Hemo
npuxooa wa JP YHO

Onuc 2018. 2019. 2020.
HeTo npuxoau og nHA. nopesa Ha JP YNO (mun KM) 18 5.847,6 6.052,3 6304,1
CepBsricuparbe CrosbHOT ApkasHor ayra buX (Cuenapuo 1)*
/ HeTo npuxoau of UHAUPeKTHUX ropesa Ha JP YO (%) 16,35 13,34 10,97
20
Cepsucuparbe cnosbHor gpxasHor ayra buX (CueHapuo 2) 16.40 13.47 1115

/ HeTo npuxoau of UHAUPeKTHUX ropesa Ha JP YO (%)

1.10. 3aoyscenocm Heenaounoz cekmopa

NHopmaLmja 0 cTarby jaBHe 3a4y»KeHOCTV BocHe 1 XepLierosrHe 1Ma 3a NpeAMeT jaBHY 3a/1y>KEHOCT,
Te nojauy O 3afy>KEHOCTWU HEeBMAAMHOI CEKTOpPa HUCY YK/bYYEHW Y YKyMaH W3HOC CTatba CrosbHOr
Ayra, anm ce 360r 06yXBaTHOCTM W TPaHCMaPEHTHOCTY PaCcMONOXMBMX NoJaTaka YKYMHe 3ay)KeHOCTM

BocHe 1 XepLeroBrHe HaBoge Kao nocebaH Ao ViHhopmaumije.

Cratbe HeBfagmMHor crnossHor ayra Ha gaH 30.09.2017. roguHe nsHocm 7.683,75 mun KM?.
Mo eBngeHUMju Kojy LieHTpasHa 6aHka buX goctas/ba MUHUCTAPCTBY (DMHAHCK]a 1 Tpe3opa, nojaum
0 CTawy 3a[y>KEHOCTW HeBMafMHOr cekTopa cy uspaxeHun y Banytm KM no NACE knacugukaumju

AjenaTHOCTY [Y>KHUMKA.

Y Tpunory 6 HaBefeH je KBapTa/HU aHaIMTUYKN MPUKa3 CTawa HeBafMHOTr Cro/bHOr Ayra, 3a
nepuog 01.01.2017. — 30.09.2017. roguHe.

% V3Bop: YnpaBa 3a WHAMPEKTHO/HEM3paBHO oOnopesvBame — Opfje/bere 3a MaKpOEKOHOMCKY aHanuay, PeBuavpaHe npojekuuvje npuxoga of,
MHAMPEKTHMX nopesa 3a nepuog 2017-2020 — OMA 6unteH 148/149, Hos/gel, 2017. roguHe

% He ykrbyuyje 06aBe3se Mo OCHOBY CepBICa CMO/LHOT fyra eHTUTeTa.

2 He ykrbyuyje 06aBe3se M0 OCHOBY CepBICa CMO/LHOT fyra eHTUTeTa.

2 Y3gop: LleHTpanHa 6aHka BuX (Ha OCHOBY YNyTcTBa O NPUKYM/bakby MOfaTaka 1 BOhery eBUAeHLMje HeBNagNHOT cnosbHor ayra, LieHTpanHa 6aHka
BuX poctasba MuUHMCTapCTBY hHaHcHja 1 Tpesopa BruX nogaTke 0 HEBNAAMHOM CMO/LHOM Ayry).
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2. YHYTPAUIIHA 3AYKEHOCT BOCHE U XEPLUEI'OBUHE

2.1. Cmamwe ynympawirbez oyza

Tabena 8. Cmarwe ynympauwiroe 3a0ysxcenocmu bocue u Xepyezosune na oan 31.12.2017. 2ooune (v
mun KM)
Bpcra o6aBe3a Hocuian o6aBe3a YkynHo
Bocna u Xepuerosuna
JIMpEeKTHH YHYTpallllbH APAKABHU AYT 0,00 0,00
HMHaMpeKTHH yHYTPAlIKH APAKABHH 1yT 0,00 0,00
YKynHoO yHyTpammu Ayr no kome je buX
HocuJIal o0aBe3e: 0,00 0,00
®egepaunja buX  Pemyb6imka Cpncka JlucTpukr
Crapa aeBHM3HA IITeIHA 55,21 230,50 0,00 285,71
ParHa norpaxuBama 197,38 386,58 0,00 583,96
Onwrre o6aBese™ 12,09 149,88 0,00 161,97
Jlyropoyse o0Be3HuLE 530,00 852,77 0,00 1.382,77
JLyr 1o Tpe3opcKuM 3aucuMa 100,00 82,00 0,00 182,00
O0aBe3e M0 KpeAUTUMA 0,00 182,66 3,56 186,22
Pedyna. nope3a onmruHa u (oHa0Ba 1O
OCHOBY  H3MHpewma  Iope3a  IyTeM
00Be3HHIA 0,00 1,65 0,00 1,65
AKTHBHpPaHe rapasumje 0,00 3,68 0,00 3,68
YKynHo ayr Bjaja eHTHTeTa//lNCTpUKTAa: 894,68 1.889,72 3,56 2.787,96
Jlyr KaHTOHa
®@egepaunja buX  Penmybamka Cpncka JlMcTpuKT
O0aBe3e M0 KpeAUTUMA 183,73 0,00 0,00 183,73
Jlyropoyse o0Be3HuIIe 10,76 0,00 0,00 10,76
YKYIHO IyT KAHTOHA 194,49 0,00 0,00 194,49
Jlyr rpajoBa
®@egepaunja buX  Penybamka Cpncka JlucTpukT
O0aBe3e M0 KpeAUTUMA 21,76 144,29 0,00 166,05
Jlyropouse o0Be3HuLe 0,10 2,82 0,00 2,92
YKyIIHO YT IpajfioBa 21,86 147,11 0,00 168,97
Jlyr onmmruHa
®@egepaunja buX  Penmybamka Cpncka JlcTpuKT
O0aBe3e M0 KpeAUTUMA 37,27 116,38 0,00 153,65
Jlyropouse o0Be3nuue 0,20 30,52 0,00 30,72
YKYNHO IyT ONIUTHHA 37,47 146,90 0,00 184,37
Jyr ¢poniosa
®@egepaunja buX  Penmybiamka Cpncka JlMcTpuKT
Jyr ¢ongoBa conujaaHe CHTYPHOCTH 0,00 165,84 0,00 165,84
YHYTPAIIHLA 3ANYKEHOCT 1.148,50 2.349,57 3,56 3.501,63

Mpema nojaumMmMa Kojuma pacnosiaxxe MUHUCTapCTBO (hrHaHcKja 1 Tpesopa BuX, a Koje cy npukasaHe

y Tabenn 8., yHyTpallma 3agyxeHoct buX Ha gaH 31.12.2017. roguHe nsHocu 3.501,63 mua KMZ.

22 OnwTe o6aBese: 06aBe3e nNpema 4o6aB/bauMMa, MeHsuje, MHBaNNAHMHE, 06aBe3e HacTane y MocTYMKy NpUBaTU3aLje, M3BPLLHE CY/CKE ONYKe.

17



Y YKYNHOM W3HOCY YHYTpallwe 3agyeHocTu Ha faH 31.12.2017. roguHe, Pepepaumnja BuX
yyecTByje ca 32,80%, Penybnmka Cpncka 67,10%, Te AucTpukT ca 0,10%.

2.1.1. lupexmnuu u uHOUPEKMHU YHYMPAUWLIbU OPHCABHU OY2

Ha gaH 31.12.2017. roguHe Huje GUIO AMPEKTHOT HWU WMHAMPEKTHOr YHYTpallkwer Ayra no Kojem je

Ap>XaBa HOCU/aLL obaBesa.

2.1.2. Yuympawmwu oyz enmumema u /Jucmpuxkma

CTpyKTypa YHyTpaLUHer fyra eHTuteTa n UCTpUKTa 06yxBaTa:
- 06aBe3e N0 OCHOBY CTape AeBM3HE LUTEAHE, PATHUX NOTPaXKMBarba, ONWTHX 06aBe3a,
- 06aBe3e Mo 0CHOBY M3AaTUX BPMjeAHOCHMX Nanupa (4YropoYHMX N KPaTKOPOYHMX),
- 06aBe3e N0 OCHOBY KPeANTHUX 3ay)Kerba Y 3eM/bi U

- 06aBe3e Mo OCHOBY pedyHAaLIMje Nopesa, akTUBMPaHUX rapaHuuja.

2.1.3. Cmapa oeéusna wimeorna

Of noyetka Beputukaumje go 31.12.2017. roamHe BepudmkosaHo je 1.642,47 mun KM obasesa LITO
npescTas/ba 0Ko 86,45% npounjereHnx ob6asesa No oBoM ocHoBy. [lo 31.12.2017. rofnHe eHTUTETU U
[VCTpUKT cy roToBUHCKM ncnnatum 192,82 mun KM, a emmToBasIn cy 06Be3HNMLE N0 OCHOBY payyHa
cTape feBu3He Wwreame y n3Hocy og 1.449,65 mun KM. o 31.12.2017. roguHe otnnaheHo je 1.347,48

mun KM o6ase3a no ocHoBy riasHuue n 99,05 mnun KM o6aBesa Mo 0CHOBY kamare.

2.1.4. Obaee3e no 0cHOB8y pamHuux HOMPAXdCUBALA

Mo oBoM ocHoBy Pefepaumja buX je emuToBasa YeTvpy emmncuje 06BesHMLA y n3Hocy 195,42 mun
KM c pokom gocnujeha 14 roguHa, ,,rpejc neprofom of 9 roamHa y3 kamartHy crony 2,5%.
Peny6nnka Cpricka je eMutoBana jefaHaect emucuja 06sesHuUa y nsHocy 395,95 mun KM, ¢ pokom

focnujeha 13 go 15 roguHa, ,,rpejc” nepmvogom 3 1o 5 rognHa v y3 KamartHy ctony og 1,5%.

% 13Bop nogataka: defiepanHO MUHUCTAPCTBO (UHAHCU]a, MUHMCTapCTBO (rHaHCcja Peny6amke Cpricke, [upekumja 3a hHaHcwje Bpuko JucTpukTa
BuX.
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2.1.5. Onwime ooaesesze

OnwTe o6aBe3e Pepepaunje buX Ha gaH 31.12.2017. rognHe nsHoce 12,09 mun KM, a ogHoce ce Ha
HewncniaheHe HakHage AobaB/badnma 6uBLLer PefiepasHOT MUHUCTAPCTBA Of0paHe y U3Hocy 7,25 Mun
KM n HeucnniaheHe nnate U HakHafe 3anocneHmma ovsller degepasiHOr MUHUCTAPCTBA Of6paHe U

Bojcke depepaumje BuX y nsHocy 4,84 mun KM.

Ha gaH 31.12.2017. rognHe onwTe o6asese Penybnmke Cpricke nsHoce 149,88 mun KM, a uynHe ux:
obasese npema fobaebaumma 66,66 Mun KM, 06aBese no M3BPLUHUM CyACKUM ofnykama 20,18 mun
KM, o6aBe3e 3a n3rpagmwy HagrpobHux cnomerunka 3,04 mun KM, obaBese HacTasie N0 OCHOBY 3aKoHa
0 NOYeTHOM GuMaHCy CTarwa y NOCTYNKY npueaTusaumje Ap>aBHOI KanuTtana y npegysehuma 40,00

mun KM, ocTane onwrte 06aBese Koje ce nojase y NOCTYNKy Bepudukauumje 20,00 mun KM.
2.1.6. /Iyzopouno 3adyxcermwe emucujom oo6e3nuua

Ha 0CHOBY 3aKoHa 0 3afyXKuBary, Ayry 1 rapaHumjama y degepaumju BocHe u XepuerosuHe®, kao n
OanyKe 0 ycnoBuMa 1 npoLefypama emucuje o6sesHuLa defepaumje BUX>, a y by NpUKyn/barba
CpefcTaBa 3a (pMHaHCUpare nsgartaka yrepheHux 6yiietom depepaumje buX, Bnaga depepaumje bux
je y Toky 2017. roguHe foHuwjena jefHY OAJYKY O 3agykusawy ®deaepauuje buX nyrem emwucuje
06Be3HMLa, Y HOMUHaNHOM m3Hocy 30,00 mun KM ¢ pokom gocnnjeha 5 rogmMHa u KaMaTHOM CTOMOM
of 1,20%. Crare gyra no oBom ocHoBy nsHocu 530,00 mun KM.

Peny6nmka Cpncka y Toky 2017. rofmHe eM1TOBasa je 0cam eMm1cuja LyropoyHuxX 06Be3HNLa y CBpXY
(hrHaHcMparba OyLIeTCKUX n3gartaka y HoMmHasiHOM usHocy 220,00 mun KM, ¢ pokom gocnuvjeha og 3
fo 10 roguHa M kamatHom cTtornoM of 2,76 fo 4,50%. Crawe gyra no OCHOBY eMUTOBaHUX
LyropoyHux o6se3Hmua Ha gaH 31.12.2017. rogmHe nsHocy 852,77 mun KM.

Y Mpwunory 7 pat je npernej eMuToBaHuWx 06Be3HuLa Brage ®enepaunje buX n Bnage Penybnnke

Cpncke.

2.1.7. Tpe3opcku 3anucu enmumema

Y ToKy 2017. rogvHe, a Ha OCHOBY 3aKOHa 0 Ayry, 3afyXuBawy 1 rapaHumjama y ®egepaumnju buX,
Bnaga depepaumnje buX je goHujena jefaHaecT of/iyka O 3afyxueawy Pegepauuje BuX nyrem

24 3aKoH 0 [yry, 3ay>uBaty U rapaHumjama y deaepaumnju bocHe n XepuerosuHe (“Cnyx6eHe HouHe defepauje BuX”, 6p. 86/07, 24/09, 44/10 n
30/16).
% Opnyka 0 ycnosMMa 1 nNpoLieaypama emucuje o6eesnuLa degepauymje GocHe 1 XepuerosuHe (,Cnyx6eHe HoBUHe deaepamje BUX®, 6poj 31/12).
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eMucuje TPE30PCKMX 3anmnca y HOMUHaHOM u3Hocy 260,00 mun KM?, ¢ pokom gocnujeha og 3 o 12
MjeceLm y3 kamaTHy ctony og 0,0098 po 0,27%.

CpefcTBa NPUKYN/beHa EMUCHJOM TPE30PCKUX 3armca KOpUCTe ce NPUOPUTETHO 3a U3BpLUEHE Anjena
o6aBesa M0 OCHOBY YHyTpallwer fyra yTBpheHOr 3akOHOM O YTBphMBakYy U HauMHYy WU3MUPEHA
yHyTpawmunx obasesa Pegepaumje buX n 3akoHOM 0 n3MMperwy 06aBe3a Mo OCHOBY padvyHa crape
[eBu3He wWrenwe y ®Pepepaunjyu buX. Crawe gyra Ha gaH 31.12.2017. rofvHe no OBOM OCHOBY
n3Hocm 100,00 mun KM.

Y Penybnuumn Cpnckoj, y un/by passoja (oMHaHCUjCKOT TPXKULLITA, K0 1 NoTpeba 3a NpeBasuiaXerem
KpaTKopouHe HeycknaheHoCcTu n3Mehy npuxoga n pacxoga y 6yiety Peny6nuke Cpncke, HapogHa
cKynwTuHa Penybnvke Cpncke ycBojuna je OANYKY O KPaTrKOPOYHOM 3afyxusawy Penybnnke

Cpricke eMUCIjOM TPe3opcKix 3anuca.’

Ha ocHoBy 3akoHa 0 3afyxwuBawy, Ayry u rapaHumjava Peny6nvke Cpncke, Kao v Ypenbe o
YCNOBMMa, MOCTYMKY eMuChje 1 efleMeHTMMa NpUMapHOr TPXWLITa TPe3opcKux 3anuca, Ofnyke o
KpaTKOPOYHOM 3ay>knBaky Perybinke Cpncke eMUCMjoM TPe30pCKUX 3anuca, MuHucTap gprHaHcuja
Penybnmke Cpncke je y 2017. rogvHu [OHWO [eBET pjellewa O eMUCUjU TPEe30PCKUX 3anuca
Penybnuke Cpricke, y yKynHoMm u3Hocy of 143,88 mun KM, ¢ pokom gocnjeha 6 n 12 mjeceun, y3
kamaTHy ctony og 0,30 go 1,01%. Crawe gyra Ha gaH 31.12.2017. rogvHe no OBOM OCHOBY M3HOCK
82,00 mun KM.

Mpernes emutoBaHMX Tpe3opckux 3anuca Bnage depepaumnje buX n Bnage Penybnmke Cpncke

npuKasaH je y Mpwunory 8.

2.1.8. Obage3e no kpeoumuma

Y 10Ky 2017. roguHe Briaga Peny6nuke Cpricke ce kof gomahvx 6aHaka 3afgyxuna y nsHocy 115,90
mun KM. KpeanTHo 3agyxewe Brage Penybnvke Cpricke kof 6aHaka y BuX Ha pgaH 31.12.2017.
roguHe nsHocu 182,66 mun KM, of yera ce Ha JUpeKTHe 06aBese Nno Kpeautmuma ogHocy 130,17 mun
KM, a un3Hoc og 52,49 mun KM Ha npeyseTe o6asese MNO PC, koju je 01.01.2016. rogvHe yLiao y
TPEe30pCKU cucTeM nocnosara. [pernes kpeauTHor 3afyxerwa Bnase Peny6nvke Cpricke Ha fAaH

31.12.2017. roavHe aar je y Mpunory 9.

% 13Bop nopataka: Capajescka Gepsa (www.sase.ba)
%7 13Bop nogataka: baranyuka 6epsa (www.blberza.com)
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KpeaunTHO 3agykere MCTpUKTa N0 KOMepLMjasiHOM Kpeauty Ko Xyno Anne Agpua baHk a.n. bara
Nyka, Ha paH 31.12.2017. roguHe nsHocu 3,56 mun KM, a ogHocy ce Ha YTOBOP O MPOJEKTOBabY U
n3rpagmmn cuctema 3a npeunihasarbe Boge pujeke Case y Bogy 3a nuhe. Pok otnnarte kpeguta je 15

roguHa, y3 kamatHy ctony 6mM EURIBOR n kamaTHY MapXy o4 2,6% roauiumse.

2.1.9. Pegynoauuja nopeza onwimunama u QOHO0OGUMA HO OCHOBY UIMUDEHA HOpe3q

nymem obee3nuua Penyonuke Cpncke

Bnaga Penybnvke Cpricke je AoHMjena Ypenby o usMupeny Mopeckux obasesa nyteM 06Be3HMUA
Penybnmke Cprcke, KojoM ce ypeRyjy ycnosu v nocTynak 3a U3MUpere [LOCNjenmxX MOpPecKux
obasesa, Hactanmx go 31.12.2007. roguHe, a OfHOCe Ce Ha Mopecke 06aBese uuja je Hanjata y
Hag/eXxxHocTn Penybnnke CpHCKe.28 Crane fyra no Tom OCHOBY Ha AaH 31.12.2017. roguHe nusHocu
1,65 mun KM.

2.1.10. Obasese no ocHo8y aKkmusupaHux 2apanHyuja

Ha ocHoBy n3gare rapaHumje, Penybnuka Cprcka je npeysenia o6ase3y Bpahara Kpeaura 3a ,,Hukona
Tecna® f0.0.0. y usHocy og 5 mun KM y3 pok otnnate 10 roguHa, ,,rpejc” nepvog 1 roguHa u ys

kamatHy ctony 4,60%. CTare fyra no 0BOM 0CHOBY M3Hocu 3,68 Mun KM.
2.1.11. Yuympawrou 0yz onwimuna, 2padoea u KAHMoHa

YHyTpalltby Ayr onwTuHa, rpajoBa U KaHTOHa ce OHOCU Ha Ayr HacTao Mo OCHOBY 3a4y)KeHa Kof

KOMepuuMjasiHMX 6aHaka y 3eM/bi 1 N0 OCHOBY eMucKje 06Be3HMLA.

Mpema nojauuma Kojuma pacrionaxe MUHWUCTApCTBO (MHaHCWja M Tpesopa’’, cTawe Ayra Ha faH
31.12.2017. roguHe rno 0BOM OCHOBY u3Hocu 547,83 mun KM of yera Ayr no OCHOBY M3[aTuX
06Be3HMLa n3HocK 44,40 mun KM, a ayr no OCHOBY KpeauTHUX 3agyxkewa 503,43 mun KM, wro je

npukasaHo y Mpunory 10.

*Mopecke 06aBese ce M3MUPYjy 06BE3HMLAMA MO HOMUHATHO] BPUjeAHOCTI Y TOKY ,.Fpejc” neproga, npuje gocnvjeha FaBHULE, @ HaKOH UCTeKa ,,rpejc
nepuoga nopecke obasese ce MOry U3MMPUTU 0OBE3HMLaMa CaMo Y M3HOCMMA KOju OAroBapajy M3HOCY HeoTnaheHor rnaBHOr gyra no o6Be3HuULaMa.
Ypep6a ce ogHocK Ha 06Be3HuMLEe Peny6nvke Cprcke eMUTOBaHe 3a U3MMpPetbe 06aBe3a Mo YHyTpallbeM Ayry, O4HOCHO onwTux obasesa 1 obasesa No
OCHOBY MaTepujajiHe 1 HeMaTepujasiHe LITeTe HacTasle y Nepuogdy paTHUX AejcTasa.

% Oppep6ama 3akoHa 0 334yXuBatby, Ayry W rapaHumjama BuX, Kao 1 NoA3akoHCKUM aKTUMa PerynmncaHo je fa, Ha OCHOBY MHOpMaLMja, OHOCHO
[OKyMeHTaLmje Kojy focTaB/bajy eHTUTeTU 1 ACTpuKT, MUHUCTApPCTBO (hHaHCKja 1 Tpe3opa buX Bogu eBuaeHLMje y Be3n ca LjesloKynHUM 4yrom u
rapaHumjaMa eHTUTeTa, YK/byuyjyhn 1 oyr u rapaHumje KaHTOHa 1 ONLWTUHA, Te Ayr 1 rapaHumje AucTpukTa.
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2.1.12. /Iyz ¢honoosa couujanne cuzypnocmu

HapogHa ckynwtmHa Peny6inke Cprcke goHujena je OanyKy 0 MHAWPEKTHOM 3ayewy Penybmke
Cpricke 3a payyH (hOH/I0Ba COLMjaHe CUIYPHOCTM 1 jaBHe 3[paBCTBeHe ycTaHoBe™ M To 3a: DoHA
34paBCTBEHOr OCWrypawa, JaBHU (HOHZA 3a Ajeunjy 3aluTUTy U YHUBEP3UTETCKU KIMHUYKU LieHTap
barba Jlyka.

Crame gyra poHAoBa Mo 0BOM OCHOBY Ha faH 31.12.2017. roguHe w3Hocu 165,84 mun KM n TO:

AnpekTHM ayr 59,91 mun KM u nuanpekTHn ayr 105,93 mun KM.

2.2. Cmamwe ynympauirez 0y2a Kpo3 nepuoo

YHyTpaluta 3a4yKeHocT Ha gaH 31.12.2017. roguHe je 3a 1,38% Mara y ofHocy Ha 2016. roguHy,
[OK je y 2016. roguHn 6una Beha 3a 0,35 % y ogHocy Ha 2015. rogmHy. lMNMpema npojekunjama
eHTUTETCKUX MUHMCTapCTaBa (uHaHcja 1 [ypekumije 3a urHaHcuje Bpuko ancTpukTa®® yHyTpaLlkbi
[yr 6m Tpeb6ao MMaTu TeHAEHUM]jY CMamera Yy HapeHe Tpy rofuHe, LITO je MPMKa3aHo Y HapeaHoj
Tabenu.

Tabena 9. Cmamwe ynympauirbee 0yea u npojexyuje cmarba y nepuody 2008 — 2020. coouna

T'oguna ®enepanuja buX Penyonuka Cpncka JAucTpukTr YkynHo
2008 1.589,46 1.484,63 87,16 3.161,25
2009 1.533,27 1.437,65 67,21 3.038,13
2010 1.584,98 1.568,24 48,82 3.202,04
2011 1.568,33 1.696,61 49,53 3.314,47
2012 1.560,42 1.731,94 40,03 3.332,39
2013 957,62 2.029,31 31,57 3.018,50
2014 1.109,05 2.168,04 20,95 3.298,04
2015 1.263,55 2.265,03 9,45 3.538,03
2016 1.273,87 2.272,64 411 3.550,62
2017 1.148,50 2.349,57 3,56 3.501,63
2018 1.071,80 2.231,70 6,80 3.310,30
2019 985,10 2.042,90 6,70 3.034,70
2020 896,90 1.915,80 6,20 2.818,90

% Opnyka HapogHe ckyniuTuHe Peny6anke Cpricke (,Cny»x6enu rnacHuk Peny6nnke Cpncke, 6poj: 99/11).
*! N3gop: EPM BuX 2018-2020. roguHy (jaHyap 2018. roauHe).
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3. TAPAHIUMJE 11O OCHOBY CIIO/JbHE U YHYTPAIIIBE 3A Y KEHOCTH
BOCHE U XEPIHEI'OBUHE

3.1. Cno.whe Opacagne zapanyuje

Wmajyhun y BUAY fa n3garte rapaHuuvje apxase He npefcrasrbajy Ayr bocHe v XepuerosuHe, Kao Hu
eHTuTeTa, Beh NnoTeHumjanHu oyr, Koju he 6utn nnaheH y cnyyajy Hensmupuearba 06aBesa 0f, CTpaHe

Kpajrber KOPUCHMKA, UCTe HUCY YK/bYUeHe Y YKYMHO CTatbe jaBHe 3afy>KeHOCTM.

3aKOHOM O 3afyXuBawy, AYry M rapaHumjama BuX (nornaembe IV 3akoHa), usmehy octanor,
AedurHMcaHa je U cBpXa U3aBatba ApPXKaBHe rapaHLuje, No Kojoj bocHa 1 XepueroBnHa Moxe 13aatu
rapaHuujy HammjerbeHy (MHaHCMpary KanuTaHWX MHBECTULMjA, UK 3a NPOBONere NPUOPUTETHOT

MpojeKTa Koju je o[, 3Ha4aja 3a EKOHOMCKY CTabU/IHOCT 3eM/be.

Y [pocajawkem nepuofy focnjene obasese MO M3AATUM CMOSbHUM APXKaBHWM rapaHuumjama cy

6ﬂaFOBp6MEHO n3BpLlaBaHe of CTpaHe KpajI-bI/IX KOPUCHUKa.

Tabena 10. Cmarve 0yea no uz0amum cno/bHUM Oparcashum capanyujama na oan 31.12.2017. 2o0une

RO L CTaTyc. AnraxxoaHo  Crame ayra
. HM3HOC y YroBopenu rapaHuuje
. JaBanan Hamjena b1 (1) no
Kpeaurop 3ajmonpuman . OPHUTHHAIHO H3HOC Ha 1aH .
rapaHuuje KpeauTa . 31.12.2017. rapasuuju
j BastyTn y i1 KM 31.12.2017. KM KM
y mua1 EYP roAuHe y M y v
m:g;:;' JKIT “Bopgosog 1 BuX Boga 3a Tysny
yGaHKa KaHanm3saymja MograpaHupja 13 jesepa 5,80 11,34  EdekTuBHa 11,34 1,13
Mahapcke Tysna' PBuX Mogpay,
Jr ,,Bogosog n BuX KaHanm3saumoH
EBRD KaHanm3aumja MograpaHupja N cuCTeM 5,00 9,78  EdekTuBHa 9,78 6,60
a.j.bujessmHa” PC BujersuHa
KpegunTHa
AreHumja 3a NMHKja
EBRD ocurypare BuX AreHumnju 3a 50,00 97,79  EdexTmBHa 0,00 0,00
nfenosuta buX ocurypare
fenosuta buX
EBRD Yo ArapanLn) yke 80 185,00 361,83  EdrekTvsHa 361,83 292,46
Cpncke* bawa PC /
[o6oja Paza-1
Jlyka
TonnaHa a. buX LleHTpasHO
EBRD Ha a.f,. MograpaHuyja p 7,00 13,69  EdekTvsHa 13,69 13,69
MNpujenop PC rpunjare
YKYIIHO 252,80 494,43 396,64 313,88

3.2. I'apanuyuje enmumema u /Jlucmpuxma

Ha oCcHOBY [l0CTaB/beHMX MofaTaKa Of CTPaHe eHTUTETCKUX MUHWUCTapCTaBa (GMHaHCKja, y Mpunory
11 HaBefeH je nperneq CTakba Ayra Mo OCHOBY M3AaTUX rapaHumja ®egepaumje BuX, KaHTOHa,

onwTuHa v rpagosa y ®egepaunjn buX sakbyyHo ca 31.12.2017. rogvHe, a 'y MNMpunory 12 nperneq,
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rapaHumja Bnage Penybnvnke Cpncke (ogobpeHa, NoByYeHa KpeauTHA CPeACcTBa U CTamwe Ayra) Ha faH
31.12.2017. roguHe.

4. JABHA 3AIY KEHOCT BOCHE U XEPIHEI'OBUHE

4.1. Cmame jasne 3adyrycenocmu na oan 31.12.2017. z00une

JaBHa 3ay»keHoCT bocHe 1 XepuerosnHe Ha faH 31.12.2017. rogmHe nsHocn 11.353,62 mua KM.

Y Tabenu 11. je nprKasaHO CTakbe jaBHOT, CMO/BHOT M YHYTPaLLHbEr Ayra, Kao U kUX0Ba asloKauuja Ha

®epnepaunjy buX, Penybnmky Cpricky, Anctpukt n MHctutyymje buX 3a 2017. roguHy.

Tabena 11. Cmarve jasue 3adysxcenocmu bocue u Xepyeeosune na oan 31.12.2017. 2o0une

(v mun KM)
Crame jaBHOr, CIIO/bHOT = - e oA rora: - _
nymipammer brana TURRX % Cpmowa % Awemer o, CURREE
Jawmagyr 380 503542 5228 530360 4671 4028 0,36 7423 0,65
Cnomuuayr  7.851,99 478692 60,96 295412 37,62 36,72 0,47 7423 0,95
y“ytll;’;““"“ 3.501,63 114850 32,80 234957 67,10 356 0,10 0,00 0,00

JaBHa 3agykeHocT BuX y 2017. rognHu y ogHocy Ha 2016. roguHy je cmarbera 3a 744,59 mun KM
nnm 6,15 %.

Yuyewhe cnosbHOr gyra y CTPYKTYpU YKYrHe jaBHe 3agykeHocTu y 2017. roguHu je 69,16%, [OOK je
yyewhe yHyTpawmer gyra 30,84%.

BocHa n XepuerosrHa uma pejTuHr b/ctabnnHe nepcnekTuse, Koju je foavjennna pejTuHr kyha S&P,

Te pejTuHr b3 ca cTabunHuM nsrnegvMma JoaujesseH o pejTuHr kyhe Moody’s.
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4.2. ITokazamenu 3a0yxiceHOCMU HO OCHOBY JAGHOZ 0y2a

Mperneq Hajuewhe KOPULLITEHWX MOKa3aTesba jaBHe 3afy»KeHOoCTu 3a nepuog 2015-2017. rognHa pat
je y HapefHoj Tabenu.

Tabena 12. Ocnoenu nokazamesmu 3a0yxcenocmu buX 2015-2017. 2oouna

(0)11/(¢ 2015. 2016. 2017.
Crarbe jaHor gyra (Mun KM) 11.949,10 12.098,21 11.353,62
Cratrbe cnoswHor gyra (mun KM) 8.411,07 8.547,59 7.851,99
Crarbe yHyTpawrer gyra (mun KM) 3.538,03 3.550,62 3.501,63
Cepsuc cnosbHor gyra (mun KM) 592,89 735,40 995,28
BAM (Mun KM)* 29.665,92 30.977,19 31.871,00
HeTo npuxoam of MHAMPEKTHUX nopesa (Mun KM)33 5.131,10 5.387,20 5.660,00
13803 poba 1 ycnyra (Mun KM)* 9.884,36 10.587,84 11.875,00
Cmarve jasnoe oyea/BJIT 40,28% 39,06% 35,62%
Cmarve cnomnoe dyea/BITIT 28,35% 27,59% 24,64%
Cmarve ynympawroez 0yea/B/IAIT 11,93% 11,46% 10,99%
Cepsuc cnoswroe oyea/ BT 2,00% 2,37% 3,12%
Sgp;;t[cocnwbnoz Oyea™/Hemo npuxodu 00 unOupeKmuux nopesa Ha 11.33% 13.42% 17.37%
Cmarve cnomnoe dyea/H3603 poba u yciyea 85,09% 80,73% 66,12%
Cepguc cnoswroe dyea/H3603 poba u ycnyea 6,00% 6,95% 8,38%

%2 13Bop: 3a 2015. 1 2016. roguHy AreHumja 3a cTaTUCTUKyY BuX, TeHaTckn 6unten O1. jaHyap 2018. roguHe; 3a 2017. roanHy JMpeKuymja 3a eKOHOMCKO
nnaHupare, JOKYMEHT OKBUPHOT GyLieTa, MaKpoeKOHOMCKM NokasaTtessi 3a nepuog 2015-2020., centembap 2017. roguHe

% 13sop: YVIHO — Opijerbetbe 3a MakpoeKOHOMCKY aHanu3y, 3a 2015. roguHy OMA 6unten 6p. 136/137 Hose/ael, 2016. roauHe, 3a 2016. n 2017.
rognHy OMA 6unteH 6p 148/149 Hos/geu, 2017. rognHe

3 1sBop: 3a 2015. 1 2016. roguHy AreHumja 3a cTaTUCTUKyY BuX, TeHaTckn 6unten O1. jaHyap 2018. roguHe; 3a 2017. roanHy JvpeKuymja 3a eKOHOMCKO
nnaHvpare, JOKYMEHT OKBUPHOT GyLieTa, MaKpoeKOHOMCKM NokasaTtessi 3a nepuog 2015-2020., centembap 2017. roguHe

* He canpu cepeucmpaHe 06asese No KpeauTMA 3aK/bydeHM AMPEKTHO Of CTPaHe eHTUTETa, Koje Ce He CepBIUCMpajy M3 HETO NpUXoaa of
VHAMPEKTHUX Nopesa.
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CAKETAK

Crame jaBHe 3afyKeHocTM bocHe u XepuerosmHe Ha pfaH 31.12.2017. roguHe M3HOCK
11.353,62 mun KM, of uera ce Ha cnosbHU gyr ogHocy 7.851,99 mun KM mnnmn 69,16%, a Ha
yHyTpawmwun gyr 3.501,63 mun KM nmm 30,84% jaBHe 3afyXEHOCTW.

Y ogHocy Ha 31.12.2016. roguHe jaBHU ayr ce cmawno 3a 744,59 mun KM nnm 6,15 %, ¢ Tum
[ia ce CnosbHM Ayr cMmarKno 3a 695,60 Mun KM nmm 8,14%, a yHyTpawwmbn ayr 3a 48,99 mun
KM nmm 1,38%. ¥ yKynHom cTarwy jaBHe 3agyxeHocTy ®efepaumja buX yyectsyje ca 52,28
%, Penyb6nvka Cpncka ca 46,71%, Te Auctpukr ca 0,36% n NMHctuTyumje buX ca 0,65%.

Yuewhe jaBHor fyra bocHe n XepuerosuHe y bpyto gpywtseHoM npoussogy (BAMM) y 2017.

roguHun nsHocu 35,62%.

Y cTamwy cnosbHOr gyra Hajsehe yueluhe nmajy CsjeTcka 6aHka — IDA u IBRD ca 32,64%,
EBponcka uHBecTMUMjcka 6GaHka ca 24,32%, [Mapuwkn knyé ca 8,51%, MehyHapoaHu
MOHeTapHN oHL ca 7,53%, EBporicka 6aHka 3a 00HOBY ¥ pa3Boj ca 6,87% u EBporncka

Kommcuja ca 2,79%, a WTo npeacrasba 82,66% yKynHOr cTarba CrosbHOr Ayra.

Cepsuc cnospHor gyra y 2017. roamHn mnsHocn 995,28 mun KM, of 4yera ce Ha rnasHuLY
opHock 873,54 mun KM nnn 87,77%, a Ha Kamaty 121,74 mun KM vnnn 12,23%. Y yKynHom
M3HOCY cepBuca cnosbHor ayra ®efepaunja buX yyectsyje ca 64,11%, Penybnvka Cprcka ca

34,96%, pok MiHctutyumje bBuX n AnctpukT yyectsyjy ca 0,47%, ogHocHo 0,46%.
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HPUJIOTI 1

AHanumuuku npezied cnobHOZ OPHCABHOZ 0y2a U ChObHOZ Oyza enmumema u /lucmpuxma
3akmwyuno ca 31.12.2017. zo0une
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(v KM)™

Kpeautopu mo npojexruma YroBopeno AHrakoBaHo HeanrasxoBano Crame ayra
Cno/bHU APKABHH YT

Baapna llnanuje 146.405.371 146.405.371 0 137.403.764
Mpojekar 3a sogy 10.699.582 10.699.582 10.699.582
Habaska 9 rapH1TYypa BO30Ba 131.699.897 131.699.897 123.468.653
Boga 3a LLInpoku, /by6yLiku, ®ojHuLy 4.005.892 4.005.892 3.235.528

EBponcka unBectunuona 6anka (EIB) 2.820.931.458 2.236.665.511 584.265.947 1.909.595.520
MyTeBn 5.206.687 5.206.687 2.055.271
MyTesm 110.504.395 110.504.395 54.661.676
EnekTpuyHa eHepruja 114.448.196 114.448.196 22.889.639
XeresHuue 78.233.200 78.233.200 18.254.413
Bawallyka - 'pagniLka 127.128.950 127.128.950 97.019.462
XerbesHuue 2 168.201.380 168.201.380 154.405.418
CaHauymja nyTteBay PC 78.233.200 78.233.200 66.185.287
EnekTpnyHa eHepruja 2 176.308.108 176.308.108 167.186.329
CaHaumja nyteBay ®buX 97.791.500 97.791.500 85.000.372
Bogosog 1 KaHaimsaumja y PBuX 117.349.800 73.539.208 43.810.592 73.539.208
Kopugop Ve 146.687.250 146.687.250 142.474.693
Maria 1 cpeftba npesyseha 97.783.437 97.783.437 63.323.751
Boga v canutaumja 3a PC 97.791.500 60.356.914 37.434.586 60.356.914
Bonuuye y PC 195.583.000 186.409.307 9.173.693 186.409.307
lMomoh y cny4ajy nonnasa 107.570.650 58.674.900 48.895.750 58.674.900
Kopugop Ve - Il dasa 324.667.780 324.667.780 324.667.780
AyTonyT Batsa Jlyka-[1060j 312.932.800 303.153.650 9.779.150 303.153.650
XE BpaHayK 73.343.625 73.343.625
Anctpnbyumja enektpuuHe eHepruje y buX b 39.116.600 9.779.150 29.337.450 9.779.150
[unctpnbyunja enektpuure eHepruje y buX Li 29.337.450 29.337.450
Bontuue y PC -b 29.337.450 29.337.450
MoumnTess Brujava Kopugop Ve 195.583.000 195.583.000
MogepHusaumja uecta y ®eux 97.791.500 19.558.300 78.233.200 19.558.300

Cejercka 6anka — Mehynapogna acoumjanmja 3a pa3Boj

(WBIDA) 2.367.364.223 2.233.451.757 133.912.466 1.801.241.035
JlokanHe vHuUpjaTnBe 11.369.309 11.369.309 7.958.539
XUTHU jaBHW pafioBM 1 3aMOLL/baBakbe 15.961.617 15.961.617 10.774.140
XuTHa AeMobuinsauuja u peuHTerpaupja 12.012.791 12.012.791 8.108.671
XWUTHa 06HOBA LIEHTPaNHOr rpujatba 32.206.725 32.206.725 23.832.982
XuTHa 06HOBa 06pa3oBatba 8.128.712 8.128.712 5.486.880
EceHupmjanHe 60n1H1YKe ycnyre 24.153.886 24.153.886 16.907.720
XuTHa 06HOBa CMCTeMa NPUPOAHOr raca 16.953.528 16.953.528 12.715.171
XWTHa caHaluja cTambeHor (oHaa 24.385.166 24.385.166 16.460.028
lMomoh y peKoHCTPyKLuju 28.566.615 28.566.615 21.424.961
MnnoT nokKanHu paseoj 25.477.710 25.477.710 20.063.698
Pexabunutauyja xprasa paTta 7.870.288 7.870.288 5.312.452
XuTHa 06HOBa 06pa3oBatba 2 17.883.165 17.883.165 12.965.295
XWUTHO feMUHMparbe 11.960.229 11.960.229 8.073.198
XuTHa 06HOBa eNeKTPUYHE eHepruje 57.447.993 57.447.993 38.777.402
XuTHa 06HOBa TpaHcnopTa 2 63.381.476 63.381.476 45,951,573
Boga, kaHan1saluja u YBpCcTW OTNay, 32.616.200 32.616.200 24.135.988
XuTHa 06HOBa TpaHcnopTa 55.885.412 55.885.412 41.355.242
XuTHa 06HOBa hapMu 32.616.200 32.616.200 24.135.988
XuTaH onopasak 48.924.300 48.924.300 35.225.496
Kpeant 3a nomoh y TpaHsuumju 144.923.314 144.923.314 97.823.237
XUTHO MOHOBHO MOKPeTabe NUHAYCTpUje 16.257.423 16.257.423 11.380.196
LLlymapcTBo 11.304.668 11.304.668 8.619.831
[nnoT Kpegut 8.589.208 8.589.208 6.549.291

% MpepauyH nogataka y KM 13BpLLEH MO CpefeM Kypcy - KypcHa nucTa 257 Lib BuX og 30.12.2017. roguHe.
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O6HOBa eNeKTpULHe eHepruje 2 42.812.289 42.812.289 32.109.238
YnpaB/batbe YBPCTUM 0TNaA0M 33.107.284 33.107.284 28.555.032
YnpaB/bake YBPCTUM 0TNagoM-AotaTak 12.178.477 12.178.477 9.133.857
KpeauT 3a cTpyKTYypanHo npunarohaBatbe jaBHUX PUHAHCK]a 107.298.992 107.298.992 81.815.481
MnNoT KynTypHO Hacrbehe 6.808.194 6.808.194 5.361.483
OCHOBHO 3/1paBCTBO 17.037.871 17.037.871 13.417.342
M3Bo3Ha nogpLuka npegysehnva 20.670.152 20.670.152 16.277.745
KpeauT 3a cTpyKTYypanHo npunarofaBake jaBHUX (hUHaHCKja
2 123.556.415 123.556.415 97.300.677
KpeauT 3a npuBatusaymjy npegyseha n 6aHaka 87.325.586 87.325.586 68.768.899
BoacHabamjeBare U kaHanmsaumja 3a Moctap 21.093.002 21.093.002 17.138.093
Pa3Boj obpasoBatba 18.579.912 18.579.912 15.096.179
TproBMHCKe U TPaHCMOPTHe onakwwuue y JU EBponu 20.205.614 20.205.614 16.669.657
XuTHa npekBaaMguKaLmja - MMIoT KpeauT 26.405.759 26.405.759 21.454.712
KpeauT 3a npunarohaBarbe COLMjasHOr CeKTopa 35.534.082 35.534.082 29.315.617
TexHMuYKa NOMON 3a couujaiHM CeKTop 5.329.285 5.329.285 4.396.661
O6HOBa eNeKTPUYHe eHepruje 3 56.110.226 56.110.226 46.992.314
JlokanHe vHuupmjatvee 2 (MUKpOhHaAHCHpPatbe) 35.712.956 35.712.956 29.909.623
TexHMuYKa NoMoh y npuBaTusaLmju 6.689.569 6.689.569 5.602.524
Pa3Boj 3ajegHuue 27.344.729 27.344.729 22.901.229
Pa3Boj 3ajegHuLe-gogaTak 7.700.014 7.700.014 6.930.013
Ynpas/batbe LiecTama U CUrypHocT 54.627.425 54.627.425 46.433.311
KpeauT 3a npunarofhaBatbe NOCNOBHOT aMbujeHTa 81.983.862 81.983.862 70.711.081
KpeauT 3a NpuBaTHM CEKTOp 18.422.187 18.422.187 15.658.862
Pa3Boj Masie KoMepLpjanHe norsonpuspese 19.828.975 19.828.975 10.905.936
Pa3Boj v 3awTnTa LWyma 6.502.922 6.502.922 3.576.607
Pa3Boj 1 3alITuTa LWyMa-fojaTaK 4.052.671 4.052.671 3.850.037
TexHu4Ka nomoh y counjanHom ocurypatby 9.669.957 9.669.957 5.318.477
KpeauT 3a npunarofhaBatbe EKOHOMCKOT YrnpaB/bakba 15.792.925 15.792.925 10.265.418
lMogpLuka 3anoLusbaBatby 2 19.044.197 19.044.197 12.378.728
YpbaHa MH(PaCcTPyKTypa 1 npyxatse ycnyra 30.412.102 30.412.102 19.767.866
Yp6aHa NH(pPacTPyKTypa 1 NpyXXare ycnyra-fofarak 6.868.365 6.868.365 6.524.947
Jauarbe 34paBCTBEHOr CEKTOpa 25.859.024 25.859.024 19.394.268
Mporpam eHepreTcke 3ajegHuie JU EBpone 57.950.814 57.950.814 49.258.192
Perucrpaumja semmbuwita 22.128.234 22.128.234 18.808.999
MpunpeMsbeHOCT 3a aBujapHy MHAGAYeHLY 7.604.298 7.604.298 7.224.083
MorbonpuBpesa U pypanHu pasBoj 29.322.315 29.322.315 27.856.199
MyTHa MH(PACTPYKTYpa 1 CUrypHOCT 37.855.812 37.855.812 35.963.021
Ynpas/bake YBPCTUM OTNALOM 2 17.037.480 13.232.251 3.805.229 13.232.251
MpBO Mporpamcko (MHaHcMpake 3a Pa3BOjHY MNOMUTUKY
jaBHe noTpolute 98.009.036 98.009.036 98.009.036
MoapLuKa Mpexama coLmjanHe CUrypHOCTH 1 3anoLL/baBarbe 21.349.414 21.349.414 21.349.414
[JlofaTHO (hMHaHCKpatbe 3a jayarbe 34paBCTBEHON CeKTopa 14.524.766 14.524.766 14.524.766
Pa3Boj HaBOAHaBaHbA 59.920.216 25.046.800 34.873.416 24.058.116
Perncrpaumja HeKpeTHUHa 52.720.500 37.165.920 15.554.580 37.165.920
XuTaH onopasak of norsasa 150.961.785 110.078.201 40.883.584 110.078.201
Mpojekat 3awTnTe 04 Nonnasa pujeke fipuxe 36.230.828 11.997.580 24.233.249 11.997.580
EHepreTcka eeKTHOCT Ano A 42.269.300 32.984.112 9.285.188 32.984.112
EHepreTcka eheKTHOCT ano b 6.038.471 761.250 5.277.221 761.250

Cayaujeku passojun ¢pounn (SFD) 171.405.000 143.932.167 27.472.833 93.350.991
PekoHcTpyKkumja BuX 49.443.750 49.428.168 15.582 9.873.168
Onpematbe 4 6onHMLEe 41.203.125 40.810.734 392.391 33.603.813
pajicka marucTpana y 3eHuum 41.203.125 41.103.431 99.694 38.017.262
O6HoBa cTamMbeHNX jeanHuLa y BuX 29.666.250 9.881.843 19.784.407 9.148.757
Pa3Boj MHpacTpykType y Fopaxay 9.888.750 2.707.992 7.180.758 2.707.992

JlonoHCKH K1y KpeauTopa 698.443.000 698.443.000 0 145.508.000
OnLumoHu 436.524.000 436.524.000 145.508.000
OCHOBHU 261.919.000 261.919.000

Mehynapoanu ¢oun 3a passoj nosonpuspene (IFAD) 129.503.602 98.071.833 31.431.770 75.925.994
Marne chapme 1 10.096.792 10.096.792 6.224.042
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Mavie (hapme 2 23.364.420 23.364.420 14.797.464
CTo4apcTBO 22.172.583 22.172.583 17.368.526
YHanujehere pypanHor npeay3eTHULWTBA 20.315.037 20.315.037 19.297.787
Mo6osbLUakbe XXMBOTHUX YCNOBA Ha ceny 13.109.904 13.109.904 9.225.079
Pa3Boj pypasHor nocosara 18.696.036 7.252.849 11.443.187 7.252.849
Mporpamckn  pa3Boj  KOHKYPEHTHOCTM Yy  PypasHUM
nogpy4unjuma 21.748.830 1.760.247 19.988.583 1.760.247
Mebhynapoanu monerapuu ¢gouna (IMF) 2.010.792.396 1.129.107.058 881.685.338 591.553.915
IMF SBA IV 981.832.225 981.832.225 444.279.082
EXTENDED 1.028.960.172 147.274.834 881.685.338 147.274.834
Baana Bearuje 8.336.072 8.336.072 0 4.096.972
V13BO3HM KpeauT 2 2.923.000 2.923.000 1.461.500
V3B03HM KpeanT 3 570.255 570.255 456.204
V13B03HM KpeguT 1 4.842.817 4.842.817 2.179.268
IMapumky k1y6 KpeauTopa 900.713.092 900.713.092 0 668.172.456
CAL 42.327.163 42.327.163 22.794.989
BETIA 9.474.958 9.474.958 7.467.215
HEMAYKA 106.359.952 106.359.952 57.908.721
LLBNLIAPCKA 51.590.059 51.590.059 41.308.161
JAMNAH 44.989.941 44.989.941 35.456.586
PUNHCKA 846.984 846.984 432.978
PPAHLIYCKA 356.918.691 356.918.691 281.287.621
AYCTPWIA 186.817.312 186.817.312 147.230.723
LLUBEACKA 10.899.729 10.899.729 5.571.943
BEJIMKA BPUTAHWIA 3.699.290 3.699.290 1.891.077
LUMNAHWA 395.382 395.382 311.601
KAHAJA 6.317.116 6.317.116 3.229.310
OJAHCKA 1.087.251 1.087.251 555.803
NTAIWIA 78.989.263 78.989.263 62.725.729
Pa3pojua 6anka Casjera Espone (CEB) 220.989.781 110.485.386 110.504.395 95.558.456
CoupjanHu 1 cTambeHu (OHA 38 pacesbeHe 15.646.640 15.646.640 9.495.555
MprmapHa 3paBCcTBEHA 3alITUTa 11.219.973 11.219.973 7.447.366
MNpumapHa 34paBCcTBeHa 3aLTUTa 9.239.341 9.239.341 5.894.713
MocTapcka rumHasuja 2.013.723 2.013.723 599.592
[lp>XaBHK 3aTBOP 37.747.519 37.747.519 37.747.519
Jauarbe 34paBcTBeHoOr cektopa Il hasa 17.993.636 17.993.636 17.993.636
Mpojekart "3aTBaparbe KONEKTUBHUX LieHTapa" 117.349.800 11.734.980 105.614.820 11.734.980
CoumjanHu nporpam cTambeHor 36pukbaBatba y BuX 9.779.150 4.889.575 4.889.575 4.645.096
Esponcka komucuja (EK) 234.699.600 234.699.600 0 219.052.960
MapotrHaHcujcka nomoh | 39.116.600 39.116.600 23.469.960
MapoturHaHcujcka nomoh Il 195.583.000 195.583.000 195.583.000
Buaapna Janana 242.438.124 103.931.922 138.506.202 85.421.016
IMogpluka pyaapcTsy 59.429.412 59.429.412 40.918.506
TE Yr/beBuk 183.008.712 44.502.511 138.506.202 44.502.511
Onen ¢oun 3a mehynaponuu passoj (OFID) 221.681.392 147.848.234 73.833.158 122.308.575
Pa3B0j cTO4apcTBa M pypasiHOr (MHaHCUpara 8.154.050 8.154.050 2.174.653
YHanpehetbe pypanHor npejyseTHULWTBa 9.703.320 9.703.320 5.822.057
CapajeBcka 3a06unasHnLa 29.114.650 29.114.649 1 19.169.382
PekoHcTpyKuuja npyre Capajeso-bpaguHa 19.569.720 12.794.891 6.774.829 10.185.595
Mpojekar pypanHor pa3soja 9.780.349 9.780.349 7.823.736
IMpojexat cTambeHe 06HOBE 11.415.670 10.169.261 1.246.409 9.001.438
MopamnoHuua Knonya-/.IMpavaHuLa 78.278.880 66.210.620 12.068.260 66.210.620
Mopanonuua Knonya-/[.IMpavaHuua 46.939.920 46.939.920
Pa3Boj pypasHor npejy3eTHULITBA 8.724.834 1.921.094 6.803.739 1.921.094
Cajercka 6anka - Mehynapoana 6anka 3a 00HOBY M pa3Boj
(WBIBRD) 1.504.281.597 1.388.704.325 115.577.272 761.919.537
KoHconugosaHu b 457.230.337 457.230.337 155.339.727
KoHconugosaHu L 500.855.285 500.855.285 180.433.736
Ynpas/bake YBpCTUM oTnagom Il 18.293.085 15.870.358 2.422.727 13.941.505
DuHaHCKparbe Masin 1 Cpeftbi npedyseha 93.488.674 93.488.674 93.488.674
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OrtnagHe Boge 3a CapajeBo 40.367.498 40.367.498 37.823.722
Pa3B0j NONMTKE jaBHE NOTPOLLUHE 61.217.479 61.217.479 61.217.479
Mo6Gorbluabe NpucTyna Mann U cpefwn  npegsyseha
(hMHaHCMjCKMM cpeacTBUMA 146.243.056 146.243.056 146.243.056
MogepHu3saumja nyTHor cektopa y buXx 113.438.140 73.148.042 40.290.098 283.595
Pa3BojHa NoMTUKa NOCNOBHOT ambujeHTa 73.148.042 283.595 72.864.447 73.148.042
Hbemauka pasBojua 6anka (KfW) 623.909.770 172.112.712 451.797.058 144.439.963
Boga 3a YHCKo-CaHCKM pervoH 9.779.150 9.779.150 8.805.147
Pama CaHauuja XE 19.558.300 19.558.300 10.865.722
Boga 3a bawa Jlyky 19.558.300 19.558.300 10.678.832
BjeTpoenekTpaHa MecmxoBuHa 138.863.930 121.916.440 16.947.490 113.237.444
Crpyja SCADA 21.514.130 496.447 21.017.683 496.447
CaHaumja XE Tpebutse 1, hasza Il 11.734.980 11.734.980
BjeTpoenekTtpaHa Mogsenexje 127.128.950 343.799 126.785.151 343.799
XugpoenekTpaHa Jarwbuhu 58.674.900 58.674.900
MymnHa XE Bpuo 195.583.000 195.583.000
Boga 1 kaHanu3aumja'y buX Il 21.514.130 460.277 21.053.853 12572
H3Bo3Ho - yBo3na 6anka Kopeje (KEXIM) 172.717.609 172.717.609 0 148.495.601
MogepHu3saumja 60nH1La 172.717.609 172.717.609 148.495.601
UniCredit Bank Aycrpuja (UCBA) 80.871.301 80.871.301 0 58.582.918
Boga 3a Npyne 4.488.493 4.488.493 1.196.932
Bopa 3a bpuko 9.704.787 9.704.787 3.881.915
Boga 3a lMocywje 4.887.399 4.887.399 2.932.439
Boga 3a Cpbay, 3.314.259 3.314.259 1.657.129
Boga v kaHanu3auuja Kncemsak-®ojHuua 9.769.526 9.769.526 7.815.621
Boga 3a Mpaguiuky 4.789.301 4.789.301 3.024.822
Onpema 3a PAJ, CapajeBo 4.273.668 4.273.668 3.268.099
Onpema 3a 2 60nHMLe CapajeBo 6.190.135 6.190.135 4.369.507
KaHanunzauwja 3a "paguiiky 4.849.655 4.849.655 3.993.833
KaHToHanHa 6onHuua Opaluje 3.872.543 3.872.543 3.189.153
Boga n kaHanu3auuja 3a Yenmh 5.173.233 5.173.233 3.695.167
MogepHu3aumja YHueepauteta y MictouHom Capajesy 1A 19.558.300 19.558.300 19.558.300
ABN AMRO - ®opruc 6anka 30.584.180 30.584.180 0 1.529.225
KnnHnuku uenTap y Tysnu 30.584.180 30.584.180 1.529.225
Banka 3a pax M eKOHOMHjy M AYCTPHjCKa MHOIITAHCKA
mrequonnua (BAWAG) 17.540.187 17.540.187 0 6.990.217
PML, CaceT Myjuh 5.015.864 5.015.864 2.194.440
KnuHnyka 6onHnLa Moctap 10.937.842 10.937.842 4.101.691
[Howm 3npaBrba MocTap 1.586.482 1.586.482 694.086
Raiffeisen bank A.G. (PBA) 81.601.210 81.601.210 0 55.878.206
Mogepusaupja.YHuBepauTeTa y 3eHnLUM 9.730.293 9.730.293 4.865.147
Bopga 3a JlakTawe 6.913.458 6.913.458 3.888.820
BogocHagbujesare JlnBHa 6.869.308 6.869.308 4.197.911
Hosa 6onHuua bujesbuta 26.403.705 26.403.705 15.842.223
MogepHu3aumja YHuBep3auteTa y VictouHom CapajeBy 11.637.189 11.637.189 8.620.140
MogepHusauuja YHusepauteta y batwa Jlyum 11.734.980 11.734.980 11.734.980
MogepHu3aumja YHveepsuteTa y buxahy 8.312.278 8.312.278 6.728.987
KyBajrckn ¢oun 3a apancku exonomcku pa3soj (KWT) 57.363.600 36.577.628 20.785.972 36.577.628
AyTtonyT Kakat-[l.I"payaHuLa 57.363.600 36.577.628 20.785.972 36.577.628
ERSTE 6anka (EBA) 16.835.659 16.835.659 0 15.374.742
Onpema 3a 60/HNLY Hesecutbe 4.139.266 4.139.266 2.678.348
BonHunue YHcko-CaHekor KaHToHa 12.696.394 12.696.394 12.696.394
EBponcka 6anka 3a o0noBy u pa3oj (EBRD) 1.187.791.741 1.126.456.804 61.334.937 539.802.337
PervoHanHun nytesu 136.908.100 136.908.100 28.464.587
EnekTpuyHa eHepruja 3 107.096.551 107.096.551 32.220.422
XKermesHuue 2 136.908.100 120.807.320 16.100.780 55.313.945
BasgyluHn caobpahaj 33.246.593 33.246.593 10.400.418
KaHanunsaumoHu cuctem bujessnHa 13.683.387 13.683.387 5.701.411
MpojekaT peKoHCTPYKLUMje nyTeBa 146.298.467 146.298.467 60.666.236
ENnexTpoeHepreTckn cucTem 31.103.342 31.103.342 3.344.640
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Kopugop Ve 400.945.150 400.945.150 245.469.621
MeT/ba MaxoB/baHn 38.826.460 38.826.460 22.868.047
racudmkaumja CBK 33.249.110 28.954.176 4.294.934 17.245.860
lMpojekar obunasuuLe bpuko 55.741.155 26.660.459 29.080.696 24.226.921
pajacke caobpahajHuie Capajeso 44.006.175 33.638.075 10.368.100 26.752.667
BogocHanbujesare Yansbnte 9.779.150 8.288.723 1.490.427 7.127.564

YKYIHO CIIOJbHU APKABHH TyT

13.947.199.967

11.316.092.621

2.631.107.346

7.718.780.031

Cno/bHHU Iyr eHTHTeTa H JJHCTpUKTa
KyBajrcku ¢ona 3a apancku exonomcku passoj (KWT) 44.798.240 44.798.240 0 16.935.920
YeTupm Liecte M MocT Mycana 16.389.600 16.389.600 4.916.880
BogocHaabujesare BOJOM 28.408.640 28.408.640 12.019.040
Baana Iopryrana 70.214.297 70.198.650 15.647 66.731.497
Hab6aBka BaroHa 62.586.560 62.570.913 15.647 62.570.913
HaGaBka BaroHa 7.627.737 7.627.737 4.160.584
Onen ¢oun 3a mehynapoauu passoj (OFID) 16.307.373 16.307.373 0 2.717.507
O6pasoBatbe 16.307.373 16.307.373 2.717.507
Baana Ilobcke 39.115.917 39.115.917 0 28.662.639
JKerbesHuue 39.115.917 39.115.917 28.662.639
Peny6inka Cpouja 24.444.688 24.444.688 0 18.158.904
Habaska BaroHa 15.643.453 15.643.453 14.323.195
Onpema 3a 06pa3oBate 8.801.235 8.801.235 3.835.709
YKynHO cniomHU Ayr eHTHTETa H JlNcTpuKTa 194.880.515 194.864.868 15.647 133.206.467

Yxynno cnosbuu gyr buX

14.142.080.482

11.510.957.489

2.631.122.993

7.851.986.498
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HHPUJIOT 2

Ilpezneo neanzarcosanux KpeoumHux cpeocmasa no 3aKapy4eHuUM KpeOumHum cnopasymuma u
nnahenu commitment fee 3axwvyuno ca 31.12.2017. 200une
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(y KM)

Heanrasxosano 10 31.12.2017. rogune Ilnahenn
commitmen
Kpeauropu no npojexkruma Ox Tora Ox Tora Ox Tora Op Tora t fee
VkynHo Depepaunja Peny6unka )lnchT S Uncrurynuj 1.01.2017.-
BuX Cpucka p e BuX 31.12.2017.
Cno/bHH JPKABHH AT
fé‘;“l;’)’"a Ganka Casjera Espone 110.504.395 71.155.057 36.872.504 2.476.834
FlpojeKar "3aTeaparee KONeKTUBHUX 105.614.820 71.155.057 31.982.929 2.476.834
LieHTapa’
CoumjanHu nporpam ctambeHor 4.889.575 4.889.575
36puHbaBatba y BUX
Enponcka Ganka 3a 061osy n paseoj 61.334.937 25.021.874 7.232.367 29.080.696 398.930
(EBRD)
lacudukaumja CBK 4.294.934 4.294.934 12.229
pazcke caobpahajHuue CapajeBo 10.368.100 10.368.100 67.069
MpojekaT o6bmnasHuLe bpuko 29.080.696 29.080.696 210.539
BogocHagbujeBare HYansbute 1.490.427 1.490.427 15.643
XKermesHuue 2 16.100.780 8.868.413 7.232.367 93.450
Esponcka unsecrnunona Ganka 584.265.946 449.645317 134.620.629
(EIB)
AyTonyT batba Jlyka-1060j 9.779.150 9.779.150
BonHuue y PC 9.173.693 9.173.693
LuncTpnbyLpja enekTpuyHe eHepruje 29,337 450 29,337 450
y bux b
LuncTpnbyLpja enekTpuyHe eHepruje 29.337 450 29.337 450
y buXx L
XE BpaHayk 73.343.625 73.343.625
MounTesb Bujava Kopugop Ve 195.583.000 195.583.000
Momoh y cnyyajy nonnasa 48.895.750 48.895.750
Boga v caHnTaumja 3a PC 37.434.586 37.434.586
Bogos.n kaHanms. Y ®bunX 43.810.592 43.810.592
BonHunue y PC - b 29.337.450 29.337.450
MogepHuzaumja uecta y ®bnxX 78.233.200 78.233.200
Mehynaponun o 3a passoj 31.431.770 15.941.672 15.490.098
noJbonpuspene (IFAD)
Mpor pamcKu pa3Boj
KOHKYPEHTHOCTU Y pypanHuM 19.988.583
nogpy4unjuma 10835299 9153284
Pa3Boj pypanHor nocnosara 11.443.187 5.106.373 6.336.814
Hbemauka pa3sojna 6anka (KfW) 451.797.058 434.769.268 17.027.790 849.362
XugpoenektpaHa Jawuhu 58.674.900 58.674.900 146.687
MymnHa XE Bpuno 195.583.000 195.583.000
CaHaumja XE Tpebutse 1, hasa Il1 11.734.980 11.734.980 29.337
Ctpyja SCADA 21.017.683 15.724.873 5.292.810 53.785
BjeTpoenekTpaHa MogBenexje 126.785.151 126.785.151 317.822
BjeTpoenekTpaHa MecnxoBuHa 16.947.490 16.947.490 248.836
Boga n kaHanmsauuja 'y buX 1l 21.053.854 21.053.854 52.893
KyBajrcku ¢ona 3a apancku
exconomcicn passoj (KWT) 20.785.972 20.785.972
AytonyT Kakam-/[.I"padaHuLa 20.785.972 20.785.972
Mebhynapoanu MmoHeTapHHU (OH/ 881.685.338 587.790.225 293.895.113 929.645
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(IMF)

EXTENDED 881.685.338 587.790.225 293.895.113 929.645
Onen ponx 3a mehynaponsi passoj 73.833.157 73.163.212 576.464 93.481 665
(OFID)

MopavoHmnua Knonva- 4. payaHnua 59.008.180 59.008.180

MpojekaT cTambeHe 06HOBE 1.246.409 576.464 576.464 93.481

PekoHcTpykumja npyre CapajeBo- 6.774.829 6.774.829

BpaanHa

CapajeBcka 3a0bunasHula 665

Pa3Boj pypanHor npeay3eTHULWITBA 6.803.739 6.803.739
Caynujcku pa3sojuu ¢ong (SFD) 27.472.832 7.702.870 19.769.962

[pagcka marucTpana y 3eHuum 99.694 99.694

O6HOBa cTambeHnX jeguHuua y buX 19.784.407 14.445 19.769.962

Onpematrbe 4 6onHuLe 392.391 392.391

PekoHcTpykumja BuX 15.582 15.582

Pa3Boj nHpacTpykType y Fopaxay 7.180.758 7.180.758
Bnana Janana 138.506.202 138.506.202

TE Yr/beBuK 138.506.202 138.506.202
Cajercka 6anka — Melynapoana
0aHKa 32 00HOBY U Pa3Boj 115.577.272 115.573.116 4.156
(WBIBRD)

EM)'\(/'OAep”””””Ja MyTHOT CeKTopa y 113.154.545 113154545

YnpaB/bake YBpCTUM oTnagom Il 2.422.727 2.418.571 4.156
Cjercka Baiica — Mehynapoxia 133.912.467 60.436.573 69.932.866 3.543.028
aconujanuja 3a passoj (WBIDA)

XuTaH onopasak 0f nonnasa 40.883.584 10.944.912 26.395.644 3.543.028

YnpaB/bake YBpCTUM oTnagom Il 3.805.229 839.493 2.965.736

Pa3Boj HaBoatbaBata 34.873.416 19.534.785 15.338.631

EHepreTcka edmkacHocT ano A 9.285.188 9.285.188

EHepreTcka edmkacHocT ano b 5.277.221 3.623.083 1.654.138

Perucrpauuja HeKpeTHUHA 15.554.580 10.022.940 5.531.640

Mpojexar salrute oA nonsiasa 24.233.249 6.186.172 18.047.077

pujeke [pvHe
YKYIIHO CHO/bHU JPKABHH AYT 2.631.107.346 1.861.985.156 714.158.189 35.194.039 19.769.962 2.178.602

Cnobnu oyz enmumema u Jlucmpuxma
Buaapa Iopryraaa 15.647 15.647

Ha6aBka BaroHa 15.647 15.647
YKyNHO CIO/bHH AYT eHTHTETa H
JucTpukra 15.647 15.647
YKYIIHO CIIOJbHU YT BUX 2.631.122.993 1.862.000.803 714.158.189 35.194.039 19.769.962 2.178.602
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IHPUJIOTI 3

IIpezneo cmama cnomwhe 3adyyncenocmu bocne u Xepyezosune npema cyncuoujaprum oyyucHuyuMa
Kpo3 nepuoo 1995-2017. zo0une
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(y KM)

Cro/bHH APKABHH AYT Cnio/bHHU Ayr eHTHTETA H JINCTpHKTA Cnosbnu ayr buX VKynHo
Topuna q)eg]e;f;;mja Peélgri?::;:ca Tucrpuar I/Iﬂc;;y:;)(funie (I)en]e;f[;mja Peégfriligzl;ca Tmerpacr I/IncT];/l“T))(funje (I)en]e;f[;mja PeéIgriligzl;ca Tucrpair I/I]-[C]'Bl/::'gunje CHOJE:SI( ayr
1995 42.446.361 21.223.181 42.446.361 21.223.181 63.669.542
1996 900.364.145 570.448.221 900.364.145 570.448.221 1.470.812.366
1997 1.188.375.714 658.550.021 1.206.367 1.188.375.714 658.550.021 1.206.367 | 1.848.132.102
1998 1.414.860.125 820.041.670 4.844.939 1.414.860.125 820.041.670 4.844.939 | 2.239.746.734
1999 2.422.465.992 1.309.157.832 4.844.439 8.445.981 2.430.911.973 1.309.157.832 4.844.439 | 3.744.914.244
2000 2.624.855.282 1.403.308.545 4.872.807 21.330.897 1.306.103 2.646.186.179 1.404.614.648 4.872.807 | 4.055.673.634
2001 2.834.120.817 1.531.253.431 4.842.841 49.363.347 1.005.700 2.883.484.164 1.532.259.131 4.842.841 | 4.420.586.136
2002 2.747.349.974 1.480.023.439 4.842.841 52.537.884 5.083.406 2.799.887.858 1.485.106.845 4.842.841 | 4.289.837.544
2003 2.560.800.020 1.387.763.496 4.842.841 52.667.553 7.817.280 2.613.467.573 1.395.580.776 4.842.841 | 4.013.891.190
2004 2.540.813.789 1.422.713.530 4.842.841 55.045.781 8.342.969 2.595.859.570 1.431.056.499 4.842.841 | 4.031.758.910
2005 2.731.548.932 1.521.667.722 4.842.841 70.792.049 9.077.103 2.802.340.981 1.530.744.825 4.842.841 | 4.337.928.647
2006 2.570.598.867 1.425.792.385 768.406 4.842.841 60.525.480 8.540.231 2.631.124.347 1.434.332.616 768.406 4.842.841 | 4.071.068.210
2007 2.476.804.776 1.386.867.547 2.262.788 7.613.328 79.810.790 7.988.022 2.556.615.566 1.394.855.569 2.262.788 7.613.328 | 3.961.347.251
2008 2.654.491.852 1.451.375.758 8.226.915 10.761.582 107.882.199 7.653.826 2.762.374.051 1.459.029.584 8.226.915 10.761.582 | 4.240.392.132
2009 3.270.746.681 1.820.906.265 8.251.091 23.250.866 103.319.192 7.627.737 3.374.065.873 1.828.534.002 8.251.091 23.250.866 | 5.234.101.832
2010 3.959.974.057 2.178.129.126 10.878.285 27.765.367 104.445.316 7.627.737 4.064.419.373 2.185.756.863 10.878.285 27.765.367 | 6.288.819.888
2011 4.136.252.476 2.334.586.224 10.878.285 27.969.334 101.644.055 49.713.568 4.237.896.531 2.384.299.792 10.878.285 27.969.334 | 6.661.043.942
2012 4.386.834.535 2.574.546.190 10.854.815 28.648.131 99.195.260 55.401.361 4.486.029.795 2.629.947.551 10.854.815 28.648.131 | 7.155.480.292
2013 4.645.948.739 2.555.997.575 10.242.176 44.992.742 93.877.649 57.759.993 4.739.826.388 2.613.757.568 10.242.176 44.992.742 | 7.408.818.874
2014 5.158.953.824 2.825.816.887 15.903.715 58.990.357 92.757.207 65.851.574 5.251.711.031 2.891.668.461 15.903.715 58.990.357 | 8.218.273.564
2015 5.226.587.468 2.954.013.506 21.064.963 55.776.668 92.080.894 61.547.979 5.318.668.362 3.015.561.484 21.064.963 55.776.668 | 8.411.071.477
2016 5.207.790.498 3.115.515.372 25.102.940 54.153.388 88.377.229 56.652.020 5.296.167.727 3.172.167.393 25.102.940 54.153.388 | 8.547.591.448
2017 4.704.694.462 2.903.136.615 36.722.440 74.226.513 82.224.340 50.982.127 4.786.918.803 2.954.118.742 36.722.440 74.226.513 | 7.851.986.498
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IPUJIOT 4

Ilpezneo cepsucuparwa cnobHoO2 OpHCABHOZ Oyea NO KPEOUMOPUMA U HOCUOUUMA 0base3a 3a
nepuoo
01.01.-31.12.2017. z00une
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o KM)

YKynHo cepuc o1 Tora
Kpemurop y nepuoay 01.01.- ®Degepanuja Peny6iinka fiee Hucrutynuje
31.12.2017. roxune BuX Cpucka TpuKr BuX
MehyHapoaHu MoHeTapHU thoHs (IMF) 390.522.824,43 251.104.386,34 138.371.929,13 1.046.508,96
EBponcka 6aHka 3a 06HOBY 1 pa3soj (EBRD) 111.577.098,88 80.611.131,01 25.975.683,67 1.918.535,31 3.071.748,89
Cejetcka Ganka — MefyHapogHa acounjaunja 121.043.262,69 81.993.280,59 38.977.943,97 72.038,13
3a pa3soj (WBIDA)
JIOH[OHCKM KNy6 KpeauTopa 74.154.611,05 48.378.468,24 25.776.142,81
EBponcka nHeecTnumoHa 6aHka (EIB) 88.995.011,76 39.126.848,56 49.868.163,20
CsjeTcka 6GaHka MehyHapogHa 6aHKa 3a
0BHOBY 11 pa3soj (WBIBRD) 52.520.359,94 25.769.465,32 26.750.894,62
Mapuuky KNy6 KpeamTopa 43.055.345,63 30.318.240,92 12.737.104,71
Hbemauka pas3BojHa 6aHka (KfW) 14.982.595,96 12.603.081,84 2.379.514,12
EBponcka komucuja (EK) 11.726.178,77 7.557.261,92 3.778.630,97 390.285,88
Raiffeisen bank A.G. (RBA) 8.122.873,07 2.972.930,76 5.149.942,31
M3B03HO-yBO3Ha 6aHKa Kopeje (KEXIM) 8.991.855,00 4.306.158,92 4.685.696,08
Caypamjcku passojHU hoHg (SFD) 9.680.239,43 9.043.361,22 636.878,21
UniCredit Bank Ayctpuja (UCBA) 8.270.251,46 5.090.648,28 1.837.878,37 1.341.724,81
Onev, hoHz 3a mehyHapoaHu passoj (OFID) 10.243.211,08 9.744.488,62 429.133,25 69.589,21
PasBojHa 6aHKa CasjeTa EBpone (CEB) 5.305.938,82 2.863.480,29 1.946.482,68 125.678,55 370.297,30
?ﬂSEVD”)ap"“”” (POHA 32 paseoj noronpyspese 4.240.537,70 2.350.995,69 1.889.542,01
ABN AMRO - ®opTuc 6aHka 3.080.385,14 3.080.385,14
BaHka 3a pag U eKoHoMUjy M AycTpujcka
nowTaHcka wregmonuua (BAWAG) 2.298.764,20 2.298.764,20
Bnaga JanaHa 2.395.481,01 2.009.729,08 385.751,93
Bnaga LLnaHunje 10.287.884,62 10.284.032,28 3.852,34
KysajTcKkm (hOHZ 33 apancky eKOHOMCKM 654.031 41 654.031 41
pasBoj (KWT)
ERSTE 6aHka (EBA) 667.269,94 139.660,36 527.609,58
Bnaga benrunje 416.803,61 65.065,77 109.596,97 242.140,87

YKYIIHO

983.232.815,60

632.365.896,76

341.581.492,72

4.574.074,97

4.711.351,15

MpoBu3mnje 1 6aHKapCKM TPOLLIKOBU

25.932,83

15.357,91

8.530,47

140,86

1903,59

CBEYKYIIHO

983.258.748,43

632.381.254,67

341.590.023,19

4.574.215,83

4.713.254,74
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IIPUJIOT 5

Ilpezned npojexkama y nocmynky 3axmwyuusarsa na oan 31.12.2017. 200une
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HM3HOC KPEJUTA/TAPAHLMJE/TPAHTA *’

JTATYM JTATYM .
P.6 HA3UB (y opurunainoj Baayrn) P Cratve
p- MPOJEKTA 3AXTJEB noTmnuc BuX Denepanuja Peny6iuka Y
A UB. " BbuX Cprcka AT
EBponcka 6anka 3a 00HoBY u pa3soj (EBRD)
AXypuparbe 3axTjeBa
3a CTULarbe
eheKTMBHOCTU
(noTpe6Ho
Y/TOBOP O KpeATY YrorEI;(t)JTprelng T‘l?)a,qr;i.lum
1. (Mpojekar 19.9.2012. 2.7.2013. 5.000.000,00 € EdexTuHOCT NboieKTa.
KaHanm3aumje LjasuH) POJeKTa,
cynecuanjapHu
cropasym
BuX/®buX, EBRD-
Mpopyxete poka 3a
e(peKTMBHOCT)
ParutukosaH,
06jaB/beH,
YroBop 0 3ajmy aKypupare ycnosa

2. | (Mpojekar 5.9.2013 24.12.2014 6.000.000,00 € EdbeKTMBHOCT 32 e(heKTMBHOCT
BOf0CHabAMjeBarba (poctasa cync.
pagavau) Cnopasyma Ha

nornuc ®bnx
19.02.2015.)
AXypuparbe 3axTjeBa
3a CTULarbe
eheKTMBHOCTU
AMaHAMaH Ha (patudukosaH,

3, | Cropasym ) 22.62010. | 1.10.2010. 10.000.000,00 € EdbeKTMBHOCT 06jaBoeH,
PerunoHanHu npojexkar Pefepaynja buX
XKerbesHuua Huje foHKnjena

OpnyKky o
3aflyxetby),
0TKa3uBambe

ParutukosaH,
YroBop 0 rpaHTy o6jaBLeH
CVAAEBP]L npmnpewbe;i "

4. (Mpojekar ) 18.8.2014. 15.12.2015. 1.400.000,00 € EdexTuHOCT OCTaBIbeH DBUX
BOf0CHabAMjeBarba .

Fpanaviall) cyncuamnjapHu yrosop

17.2.2016.

ParudukosaH,
06jaB/beH, NoTNNCaH
YroBop 0 3ajmy cynciajapHm
5. | (Mpojekar Kopugop | 15.10.2015. | 22.12.2015. 80.000.000,00 € EdbeKTMBHOCT YTOBOD, YC/I0B 32
Ve 2) eheKTMBHOCT
nosehtbe akuuse Ha
ropuBO, N3faBatbe
NpaBHOr MULL/bEHA
ParutukosaH,
06jaB/beH,
HEOMXoAHO
Yrosop 0 3ajmy NnoTNMcUBatbe

6. | (Mpojexar 8.0.2015. | 19.11.2015. 11.000.000,00 € EdbeKTMBHOCT CYnCMaMjapHmx
pernoHaHu BO40BOA yroeopa
Mnasa BoAa) (npunpembeH 1

focras/beH PbuXx
cyncuamnjapHu yrosop

9.2.2016.)

Yrosop 0 3ajmy ParutukosaH,

7. | (Mpojexar 29.2.2016 31.8.2016 4.500.000,00 € Etbexrmprocr | C0JaB/beH, AOCTaB/LEH
BOZI0BOAHOT cucTema cyncuamnjapHu yrosop
Buicoko) PbunX 26.10.2016.

ParutukosaH,
HeonxoaHa o6jasa
Yrosop 0 3ajmy yroeopa,

8. (Kopugop Ve 2 - 31.3.2016. 22.12.2016. 76.000.000,00 € Patutukaumja npuNpemsbeH n

HacTaBak) [0CTaB/beH

cyncuamnjapHu yrosop
®BnX 13.02.2017.

7 . . .
M3Bop: MuHMCTapCTBO hrHaHcKja 1 Tpesopa BruX, CekTop 3a capafry ca (PUHAHCW]jCKUM UHCTUTYLMjama
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YroBop 0 3ajmy
(Mpojekar caHauuje
LUTeTa HaKoH

ParudukosaH,
06jaBsbeH, noseharse
akLum3e Ha ropuso
ycnos 3a I TpaHLy,

9. 24.3.2016. 13.7.2016. 65.000.000,00 € EdbekTnsHOCT
nonnasa u [0CTaB/beH
MoAepHM3aLmja Lecta cyncuamnjapHu yrosop
$BunX) $bunX 31.8.2016.,
KopurosaH 19.4.2017.
ParucukoBaH,
HeonxoaHa o6jasa
YroBop 0 3ajmy 10.000.000. yroeopa,
10. | (Mpojekar Nyka 15.8.2016. 22.12.2016. ’ 00 € ! Patutukaumja nNpUNpemsbeH n
Bpuko) [0CTaB/beH
CyncuamnjapHu yrosop
BAbuX 2.2.2017.
MoTnucaH,
aXypupare 3axTjeBa
e
11. | (Mpojekar BOAOBOA 8.9.2016. 11.5.2017. 25.000.000,00 € Patudmkaumja Y 15.0. N
Capajeso) NPUNPEM/bEH 1
[0CTaB/beH
CyncuamnjapHu yrosop
PbnX 21.6.2017.
Yrosop 6poj 1 0 ParutukosaH,
AmaHaMaHy Ha 06jaB/beH, NoTNNCaH
YroBop 0 3ajmy 0f, cyncuamnjapHu yrosop
12. | 27.10.2011. 31.12.2015 13.7.2016. 6.000.000,00 € EdbekTnsHOCT 5.4.2017., Vi3gato
(Capajeso MNpojekar NpaBHO MULLIbEHE,
rpagcKnx focras/beHo EBRD-y
caobpahajHuLa) 2.6.2017.
EBponcka unpectuuuona 6anka (EIB)
ParudukosaH,
noTnucaH
26.2/23.3 cyncuaunjapHu
1. 20.1.2014. . e 50.000.000,00 € EdexTuHOCT YroBsop, 13aaro
2016.
Cnopasym 0 KpeguTty- MuLBee MIMBuX,
MogepHu3aumja npunpeme 3a cnawe
uecta PbnX EIB-y
AmaHaMaH 6poj 1. Ha Opnyka o
2. ;;zsaa?;v?parby 3a 19.1.2016. 8'97;22%16“ NPOAYXEHE POKa 3aBpLUeTKa NpojekTa EdexTnHOCT HOE?;S&S:ZLEV:JSW
Mpojekar Bogosog u eteKTMBaH
KaHamsaunjay PC
Yrosop 0 .
omancrgay ™
3. Kopwuaop Vc-Moctap 9.6.2016 100.000.000,00 € Mperosopu
. MULLTbEHA PN
Jyr (Tynen Kaare- cnawa Ha CMBIX
byHa)
y Axyprparbe 3axTjeBa
rosop o 3a npubas/bare
4. (UHaHCHpatby 9.6.2016 50.000.000,00 € Mperosopu MVILLIpfbeH:a pam
Kopugop Ve- TyHen cnarba Ha CMBUX
3enuua Cjesep
MoTnucaH,
aXypupare 3axTjeBa
MWIM-y 3a
Yrosop 0 27.12.2016 paTugukaumujy
5. (hUHaHCKpary 30.9.2016. e ’ 15.000.000,00 € Parutukaumja | 31.3.2017.(napnameH
29.12.2016.
BonHuue PC/ B TapHa npoueaypa),
[0CTaB/beHN
cyncuamnjapHu yrosop
PC-y, ycarnaluasare
MoTnucaH,
Heanoump aXypupare 3axTjeBa
Cnopasym o MWIM-y 3a
NHBECTULMOHOM 25.4.2017. aHo . paTugukaumujy
6| rpanty (Kopugop ve | 22201 9740m7. M';Tl\[/lsg,x 25.090.000,00 € Patuukaunja | ¢ 6 5017, akruHocTi
n3rpagta UoHuLe ) . Ha npunpemu
Cswunaj-Oyak (WBIF- YNOBUX cyncuanjapHor
IPA) crnopasyma
MoTnucaH,
AwmaHamMaH 6poj 4 Ha focTas/beH EIB-y,
7. ;;zsaa?;v?parby 13.2.2017. ;égggg NPOAYXEHE POKa 3aBpLUeTKa NpojekTa Patutukaumja Mypvhljll;:?;izﬂe%
(KemesHuue y Bux paTugukaumujy
1) 20.06.2017
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AwmaHamMaH 6poj 1 Ha MpeacjegHMLWITBO
Yrosop 0 npuxeaTuno

8. q)MHa_HcmpaH:y 1.3.2017. NPOAYXEHE POKa 3aBpLUeTKa NpojekTa MoTnuncrBatbe AMaHAMAH,
(Mpojekar XuTHor aKTUBHOCTU Ha
onopaska of nonnasa noTNUCUBatLY
A) AmaHaMaHa
f,‘rMoa;(prgH 6poj 3 Ha AXypuparbe 3axTjeBa

9. (hUHaHCKpary 31.3.2017. NPOAYXEHE POKa 3aBpLUeTKa NpojekTa Mperosopun npema

3 MNpeacjefHNLWTBY
(Mpojexar BogoBOA U BuX
kaHanm3aumja PenX)

AwmaHamMaH 6poj 1 Ha
Yrosop 0 AXypuparbe 3axTjeBa
27.2.2017. . .

10. | dmHaHCMparwy 29.32017 NpoAYXetbe poka 3aBpLLUeTKa NpojekTa WHnymjatusa 3a npubas/barse
[Aunctprnbyumja e ’ MULLBEHA
eNeKTpUYHe eHepruje
b
AwmaHamMaH 6poj 1 Ha
Yrosop 0 2722017 AXypuparbe 3axTjeBa

11. | (uHaHCKparwy 29'3'2017' NPOAYXEHE POKa 3aBpLUeTKa NpojekTa VHuypjartmsa 3a npubas/barse
[Avnctpnbyunja e ’ MULLBEHA
eNeKTpUYHe eHepruje
L
Cnopasym o
MHBECTULMOHOM AXypupatbe 3axTjesa

12. | rpaHTy (M3rpagta 22.5.2017. 6.800.000,00 € VHnumjatvea 3a npunbassbarbe
mocTa MpaguLuKa) MULLBEHA
EIB-WBIF
Yrosop o AXypUpatbe 3axTjesa

13. | (MHaHCMpatby 22.5.2017. 47.000.000,00 € VHuumjatvea 3a npunbassbarbe
(ayTonyt Bara Jlyka MULLBEHA
- No6oj b

MoTnucaH,
AMaHzMaH 6poj 1. Ha AocTasrbeH EIB-y,

14. | Yrosop o 11.11.2016. 11.11.2016. NpOAY>ete PoKa 3aBpLUETKa NpojeKTa Parutukaumja @Kypuparbe saxTjesa
tuHaHCMparby 3a 9.3.2017. MWI-y sa
NpojexT ayTonyT parugukaunjy
Barba Jlyka-[1060j 26.5.2017.

Cajercka 6anka (WB)
ParutukosaH,
HeonxoaHa o6jasa
cropasyma,
YroBop 0 3ajmy AoCTas/beH

- cyncuamnjapHu yrosop
(Mpojexar ®BMX 2.2.2017

1. | mogepHusaumje 25.4.2016. 9.11.2016. 58.000.000,00 € PaTudmkaymja KopmrbéaHm "

€CTOBHOT CeKTopa f
ismx) EMX/IBRpD y 19.4.2017., 3axTjes 3a
NPONOHr1patbe poka
3a eeKTUBHOCT
(nponoHrupaH
7.8.2017.).
MoTnucaH,
aXypupare 3axTjeBa
3a parupukaumnjy
Yrosop 0 3ajmy MWM-y 2.6.2017.,

2. | (Mpojekar noapuike 15.7.2016. 3.52017. 29.000.000,00€ | 21.000.000,00 € PaTUUKaLMja MPUMPEM/LERI 1
3anowrbasary) 50 [OCTaB/baHN
mun EUR cyncuaunjapHu

crnopasymn ®buXx un
PC 5.6.2017.,
ycarnaiuasawe PC
MoTnucaH,
3ajam 3a passojHy axypuparse 3aXTj_eBa
. 3a paTugukaumnjy
MONMTNKY JaBHNX ) MWM-y 20.6.2017.
3. | duHaHcuja (AUT) 26.12.2016. 25.5.2017. 44.700.000,00 € 29.800.000,00 € PaTudmkaymja ’
npunpema
74,5 Mmn EUR eks cyncuajapHIx
80 mun USD cropasyma,
ycarnalasare Cb
CasjeT MMHUCTapa
3ajam 3a jauare NpyUXBaTno Cropasym
6aHKapcKor cekTopa 2_2'06'2017' Ha 106.
4. 8.3.2017 28.300.000,00 € 28.300.000,00 € Mperosopu cjeaHmuy CMBUX -

y BuX 56,6 mun
EUR

aXypupare 3axTjeBa
3a npuxBaTate 3a
MpeacjefHMLITBO
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BuX

V3mjeHa cnopasyma o Mornuca u
I pasy pocrasbeH Cb -
rpaHty FrE®
(Mpojekar N 21.4.2016 3.3.2017. Mpoayxere faryma pacnofioxunBoCTY cpefcTasa Parutukaumja epeKTmBaH, .
o ’ 8.3.2017. aKypupare 3axTjesa
CMarbera 3araherba A
JagpaHckor mopa) 32 paruiukaujy
MWM-y 25.5.2017.
Cnopasym o 3ajmy PC pocrasunia nucmo
(Mpojekar 3aHTePecoBaHOoCTH,
25.3.2016. .
pecTpyKTypucarba WHuumjatnsa M®T gocTasunno
18.4.2017. ! .
XerbesHuya y PC) 3axTjes Cb, mucuje
40,0 mun. USD Cb
CAL, Cnopasym o AXypuparbe 3axTjeBa
rpaHTy (Mpojekar 3a npnbassbarbe
CMarbetsa hakTopa . MULLBEHA Pagu
3pABCTBEHIX 13.4.2017. 718.938,00 $ 690.744,00 $ VHuypjartmsa chara Ha CMEVIX
pusnka) IBRD (pocTaBsbarbe
(CnaA) K33CMBVIX)
Hbemauka pazBojHa oanka (KfW)
Kpea. 75
MU P P AXKypuparbe Hauprta
EUR-a ;nvgeMJS; :nvgeMJS; Patucukaumja | Opnyke o patud./NMC
Cropasym 0 rpaHT 1,5 4 W 5/7 g 15.6.17.
(huH.capagmu 3a 2013 25.5.2015. mun. EUR
Viarpanwa BITXpryA | og 55095, KpeguT 60.000.000,00 € Motnucnsane | *OKYPUPare Aoranaja
-Kpeput KfW 0 MOTNMCUBaky
AXypuparbe
19.12.2014 rp':;; 4 Huje jow Huje jow Mberosonu 3aKk/byyaka CM BuX
Hota cnopasym - o : EUR-a anouupaH anoumpaH P P pagmn focTaB/batba Ha
Tex.capagtay 2014 npuxeaTare
Opnyka
[paHT Huje cBe Huje cBe MpeacjegHuwwTBa
Hota cnopasym o 05.12.2016. 19,016 anouupaHo anouupaHo Mperosopu BuX o npuxsarawy
(uH. Capagtu 2016 mun EUR 27.6.17.
Cnopasym 0 (vH. 3a AXypupare
NPOjeKT NpUKyn/bakba 20.3.2017. rpaHT 4 13.513.696,80 € Mperosopu 3aK/byyaka CM buX
1 TpeTMaHa oTrn.soga mun EUR paawv focTaB/batba Ha
y 3eHunumn npuxBaTarbe
AXypuparbe 3axTjeBa
3a npunbassbarbe
Cnopasym 0 (vH. 3a 19.6.2017. KpeanT 45.000.000,00 € VHnumjatvea MULLBEHA Pagu
npojekT o6HoBe XE cnatwa Ha CMBUX,
Casiakosal, MUIM-y n ®bnX
AMaHfiMaH 6 Ha npujem .
cpeacTasa Axyprparbe 3axTjeBa
Cnopasym o
13 Kro . 3a npubas/barse
OCHUBaKY U 07.6.2017. WHuumjatnsa
N 11 EUR MULLIBbEA Paan
4.729.107 cnarta Ha CMBUX
EPBEUNX 65
AMaHiMaH 1 Ha npeHoc
Cnopasym o cpeacrasa AXypuparbe 3axTjeBa
(hUHaHCKpaky y E®BuX . 3a npunbassbarbe
n3mvefys buX n KfwW 07.6.2017. EUR Viuypjatusa MULLBEHA Pagu
Y Be3un (HaHCHpara 4.729.107 cnata Ha CMBUX
Kro il ,65
Pa3Bojna 6anka Casjera Espone (CEB)
OKBMpHM cnopasym - AIMAHUCT PaTUBHN
usrpagtse ) CasjeT CEB-a
pervoHanHor 31.10.2011. 11.000.000,00 € WHuumjatnsa .
YCBOjNO KpeanuTHY
BOA0BOAA ,,Mnasa v
“ annmkaumjy
Boja’
AmaHaMaH Ha AXyprpaH 3axjTes 3a
OKB/pHW criopasym - 07.12.2016 30.5.2017 U3mjeHe y norneay nutara nospara MiB-a Patudukatnja ynyhviBatee y
jayara cekTopa patugurKaumjy npema
3apascTBa - Pasa 2 MWM-y 27.06.2017
AmaHaMaH Ha
OkBupHM cnopasym - 18.1.2017 n3mjeHe y nornegy nutara nospara NaB-a MoTnucvBame 28.06.2017.

3aTBaparbe
KONEKTUBHNX

nornucaH AmaHgmax
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LieHTapa

AMaHMaH Ha
Cnopasym 0 rpaHTy

AXypuparbe 3axTjeBa
3a npnbassbarbe

n3velly buXn CEBy 1.000.000
Be3u ca PXT 6.2.2017. 00€ Mperosopu :'\/Ml;l_l.lg;flmi
npojektom bUX 2 ah ¢
(2013) MHCTUTYLMja
AMaHMaH Ha MpeacjeqHMLWITBO
Crnopasym o rpaHty NpUXBaTnIo
oy S =2V | s2z0m
npojektom BUX 3 NoTNNCUBatbY
(2014) AmMaHaMaHa
Onen ¢onjg 3a mehynapoauu passoj (OFID)
Cnop. 0 3ajmy -
Kopugop Ve Ycarnaluasarbe
nogavoHuLa 20.6.2016. 27.150.000,00 $ Mperosopun TeKcTa cropasyma no
BpaHAayK - TyHen MULBELY PBUX
3eHunua A
Cnop. 0 3ajmy -
Kopugop Ve Ycarnaluasarbe
nogavoHunLa 20.6.2016. 24.300.000,00 € Mperosopu TeKcTa cropasyma no
BpaHAayK - TyHen MULBELY PBUX
3eHunuab
SECO
Cakyn/bare n
TpeTmaH oTnagHnx 30.6.2017. 4.750.000,00 € VHnumjatvea Mpotokon
BoAay 3eHunumn
Cayaujcku pasojuu ¢oua (SFD)
Opnyka
MpeacjegHnwwTBa
MOP 3a [Npojekar BuX o
W3rpagte 1 paTugmkaymnjn
onpemMatbe 82.000.000,00 o6jassbeHa 3/17 o
YHMBEp3MTETCKe 14.11.2012. 10.5.2016. SAR EdbekTnHOCT 11.05.17.,
6ubnunoteke y edekTunBaH/ Huje
Capajesy ([paHT) noTnncaH
cyncuanjapHu
crnopasym ca Pbux
Cnopasym 0 Kpeauty
ca CP/ 3a MNpojekar
e e
ﬂgam)sa 26.1.2015. 19.500.000,00 $ VHuypjartmsa 3aK/bydka CMBUX-
M M nperosopm
XepLerosayko-
HepeTBaHCKOM
KaHTOHY
Cnopasym 0 Kpeauty
vwacnpate Axyppane
P 25.3.2014. 8.062.000,00 $ VHuypjartmsa 3aK/bydka CMBUX-
KanuTaHUX
! nperosopm
npojekaray onLuTuHm
Crapu rpag,
MemopaHgym o
pasymujeBary 3a
Mpojekar nsrpagte
MNapnameHTapHa
MCTPKMBAKOT 21.82015. | 14.9.2016. 38.000.000,00 PaTUUKaLMja npoLeaypa
MNHCTUTYTA Ha SAR .
patudukauuje
YHUBEP3NTETY
CapajeBcka LLUKOoNa 3a
HayKy 1 TeXHONorunjy
MemopaHgym o
IEIa3g_l:z£Bal-by 2 Annvkaumja
poJ . 20.12.2016. 3.500.000,00 $ VHuypjartmsa focrasseHa SFD
BOfOCHabAMjeBarba n
27.03.2017.
npeynLLyaBama y
CpebpeHuKy
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KyBajrcku ¢onj 3a apancku ekoHomcku pa3soj (KWT)

KpeanTHu cnopasym
n3mvehy KysajTckor
(hoHAa 3a

apan.eKoH.pa3Boj 1 AXypuparoe
) e 20.6.2016. 36.000.000,00 € Mperosopu 3anMcHUKa ca
BuX 3a npojekar Ha nperosopa
Kopugopy Vc
NoAANOHMLA
Hemuna- BpaHayk
KHHA
Hora Cropasyma o AXypuparbe 3axTjeBa
AOHALMI OMIPEME 32 38.000.000, 00 3)elipn§|/|6a3rbarbje
CUrypHOCHe nposjepe 20.12.2015. iyara Mperosopu MULLBEHA AT
CMBVIX u Brane HP cnarba Ha CMBUX
KuHe
Cnopasym o
:grjmpsﬂgjocapa,qrbm AKYpUpaLE 3aXTjesa
30.000.000, 00 3a npunbassbarbe
3a 6ecnosparHy 20.12.2015. . Mperosopun
JyaHa MULLTbEHA PN
nomoh usmefy cnarba Ha CMBUX
CMBWX v Bnage HP
KuHe
Cnopasym o
npuBpeaHo
TEXHWYKO] capajtbn 20.000.00 AXypuparbe 3axTjeBa
3a 6ecnosparHy 4.5.2017. 0,00 jyaHa VHuumjatvea 3a npunbassbarbe
nomoh nsmehy MULLBEHA
CMBuX v Bnage HP
KuHe
ORIO Xouaauauja
MpeacjefHULLITBO
"paHT cnopasym BuX goHunjeno
(HeBecutbe - 22.2.2017. 2.927.509,00 € Mperosopu Opnyky o
Bepkosuhu) NoKpeTatby NocTynka

3a Bofetbe Nperosopa
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ITPUJIOT 6

Cmare nesnaounoz cnownoz oyza no NACE Pee2 knacugurkayuju djenamuocmu 0yyicHuKka
3axwyuno ca 30.09.2017. zooune
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y v KM)

[[ll:l:bP NACE® [UENATHOCT 31.03.2017 | 30.06.2017 | 30.09.2017
NACE
1 Busmna u cmodapcka npousgooisd, 106Cmeo U Yeiy3ne OjelamHocmu y 6e3u ¢ rumd 21,86 21,86 21,81
5 Baljemwe yemena u auenuma 666,94 651,29 688,04
7 Balewe memannux pyoa 7,94 9,00 9,50
8 Balewe ocmanux pyoa u kamena 25,51 25,51 25,40
10 TIpouseoomwa npexpambenux npouszeooa 90,65 90,09 85,27
11 Tlpouseoomwa nuha 16,28 16,28 16,28
12 TIpou3600ma OYXaHCKuXx npous3eood 17,65 24,81 24,06
13 Tlpouseoomwa mexcmuna 11,45 11,56 11,98
15 TIpou3seoomwa kodce u cpoOHUX NPoU3800a 4,43 4,43 4,43
16 Zf:fﬁ:Zanjfriz;czf;)ﬁ:;?;u;;)ﬂ(;pea U nIyma, ocum Hamjeumaja; npouseoora npeomema oo 54,79 52,77 52,77
17 TIpouseoomwa nanupa u npou3eooa 00 nanupa 27,57 25,12 23,17
18 LImamnaree u ymHodcasarse CHUMBEHUX 3ANUCA 2,01 1,17 0,00
19 TIpou3seo0mwa Kokca u papuuupanux HagmHuux npouszeooda 1.597,67 1.524,78 1.454,71
20 TIpou3600ma XeMuKanuja u XeMujckux npouseood 62,44 53,49 53,29
22 TIpou3seoorma npouzeooa 00 eyme u RAACIMUYHUX MACA 30,19 28,97 30,28
23 TIpou3seo0rma ocmanux HeMemaiHux MUHepaIHux npouseood 74,03 73,74 70,81
24 Tlpoussoomwa b6aznux memana 211,57 223,89 223,38
25 TIpou3600ma 20mo6Ux MemMaIHUX npou3eo0d, OCUM MAWUNA U Onpeme 21,22 17,16 17,16
26 TIpouseoomwa pauynapa me eneKmpudHuX U ONMUYKUX NPOU3600d 10,80 10,88 10,61
27 Tlpouseoomwa erexmpuune onpeme 12,85 12,37 12,47
28 Tpoussoomwa mawuna u ypehaja, o. H. 15,06 14,87 14,87
29 TIpou3600rma MOMOPHUX 803UA, NPUKOIUYA U ROTYRPUKOIUYA 28,19 28,19 28,19
31 IIpoussoomwa namjewmaja 1,51 1,51 1,51
35 Tlpouseoomwa u cHaboujesarse eneKmpuyHoM eHepeujom, NAUHOM, NAPOM U KIUMAMU3Ayuja 159,38 158,87 181,74
38 Cakynmare omnada, djeramuocmu obpaoe u 36purbasarba 0mnaod; peyuriadica mamepujaid 0,66 0,66 0,66
41 Ipaomwa epahesuna sucokozpadive 2,92 2,92 2,92
42 Ipaowa epahesuna nuckozpadrse 46,17 46,17 46,17
43 Cneyujanusupane spalhesurcke djenamuocmu 5,36 5,36 5,36
45 ij:;zgz;a{ Mz;cin Z‘;ZLIZ : HA M0 MOMOPHUM BO3UNUMA U MOMOYUKIUMA, NONPASAK MOMOPHUX 12,61 12,06 10,70
46 Tpeosuna na 8enuxo, OCUM Mp2osune MOMOPHUM BOZUNUMA U MOMOYUKIUMA 237,22 240,92 233,97
47 Tpeosuna na mano, ocum mp2osune MOMOPHUM GO3UIUMA U MOMOYUKIUMA 351,57 342,00 342,98
49 Konnenu npeso3s u yjesoeoonu mpancnopm 2,35 2,35 2,35
52 Craaduwmerve u nomohne djenamnocmu y npujesosy 1,68 1,68 1,68
55 Cmjewmaj 32,16 25,70 25,70

38 . . . . . . -

NACE je cTaTucTiuka Knacugmkalmja eKoHOMCKMX gjenatHoct y EBponckoj yHuju. NACE PeB.1 je oCHOBHa KnacuduKkaumja ajenatHocTv
EBponcke yHuje, objasrbeHa 24.10.1990. kao "TMponuc CasjeTa MMHMcTapa EBponcke 3ajegHuue 6poj 3037/90" (Council Regulation (EEC) No
3037/90 on the statistical classification of economic activities in the European Community). CasjeT MuHucTapa EBponcke 3ajefHuLe je 0406puno

oBaj nponuc 9. oktobpa 1990. rognHe (www.stat.gov.ba/klasifikacije/KDBiH_2010).
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56 Hjenamnocmu npunpeme u yciyscusara xpane u nuha 3,32 3,32 3,32
59 gizzzfco;):;i Cin:zz{;zaéa:;:a()i(;z)zjlg(;eja :u :;e,zeeusujcme npoepama, OjenamHocmu CHUMArA 221 2,21 2,21
61 Tenexomynuxayuje 206,84 206,94 206,90
62 Pauynapcko npoepamuparse, cagjemosarve u OjeiamHocmu 'y 8esu ¢ ¢ umd 0,00 0,00 0,00
63 Hnpopmayujcke ycnyaicne ojenammocmu 3,17 1,33 1,33
64 Qunancujcke ycayscne 0jenamHocmu, 0CUM 0CU2YParsd U NeH3UJCKUX QoHO06a 2.878,86 3.017,34 2.981,24
66 Tomohne djenamunocmu k0O PuUHAHCUJCKUX YCAY2a u OfeamHOCmU OCUSYPatbd 10,73 10,73 10,73
68 Tocnosarwe nekpemnunama 176,57 170,71 180,42
70 Vnpasmwauke djenamnocmu; cagjemosarse y 6e3u ¢ ynpasmaroem 80,85 83,74 85,44
71 Apxumexmoncke u undicurbepcke 0jenamHoCmu; MmexHUuKo UCNUMUBArbe U aHaIu3d 184,50 185,02 185,48
73 Tpomoyuja (pexnama u nponazanoa) u UCMPANCUBATHE MPIHCUULMA 26,02 26,02 26,02
79 }1}70}:;1;1::;Keeajiizzziingfigjacrr::iza nymosareda, mMyponepamopu u ocmaie pesepeayujcke 0,18 0,19 0,26
82 Kanuampujeke aomunucmpamuene u nomohue djenamuocmu me ocmane nociogue nomoline 1,51 1,51 1,51
ojeramuocmu
86 Hjenamnocmu 30pagcmeene 3awmume 5,31 5,02 4,74
92 Hjenamnocmu koykara u kiahera 0,62 0,62 0,62
93 Cnopmcke, 3abasne u pexpeayujcke ojeaamnocmu 10,66 10,66 10,66
Hepacnopeheno 248,32 248,55 248,66
YKYIIHO 7.704,35 7.736,31 7.683,75
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IHPUJIOTI 7

Ilpezneo emumosanux oveesnuya Baaoe @eoepauuje buX u Bnaoe Penyonuxe Cpncke
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Iperaen emuToBanux odpe3Huna degepanuje buX

Pe;m'n O3Haka Hznoc / KM )laTyn'/l nocfl‘l)aljceha Hcniaara Hcnaara Kamarna Ocrarak
opoj o0Be3HHIe emMucHje o riaBHuIe Kamare crona % ayra/ KM
1 PBEX30512 80.000.000 | 29.05.2012. 3 jefHoOKpaTHO nonyroauLL e 5,25
2 PBEX50612 17.165.000 | 27.06.2012. 5 jefHoOKpaTHO nonyroauLL e 6,10
3 PBEX50612 12.835.000 | 29.08.2012. 5 jefHoOKpaTHO nonyroguLL e 6,10
4 dBEX01213 40.000.000 | 23.12.2013. 3 jefHoOKpaTHO nonyroauLL e 4,55
5 DBEX30914 50.000.000 | 02.09.2014. 3 jefHoOKpaTHO nonyroguLLe 4,20
6 DBEX30914 50.000.000 | 15.10.2014. 5 jefHoOKpaTHO nonyroauLL e 5,05 50.000.000
7 DBEX30124 40.000.000 | 02.12.2014. 3 jefHoOKpaTHO nonyroguLLe 3,95
8 PBEX30515 30.000.000 | 13.05.2015. 3 jefHoOKpaTHO nonyroauLL e 3,16 30.000.000
9 PBEX30616 30.000.000 | 03.06.2015. 3 jefHoOKpaTHO nonyroguLLe 2,83 30.000.000
10 PBEX30815 20.000.000 | 19.08.2015. 5 jefHoOKpaTHO nonyroauLL e 3,32 20.000.000
11 PBEX50015 30.000.000 | 21.10.2015. 5 jefHoOKpaTHO nonyroauLL e 3,06 30.000.000
12 PBEX70115 70.000.000 | 27.11.2015. 7 jefHoOKpaTHO nonyroauLL e 3,9 70.000.000
13 dBEX50125 70.000.000 | 09.12.2015. 5 jefHoOKpaTHO nonyroauLL e 2,71 70.000.000
14 PBEX30125 60.000.000 | 18.12.2015. 3 jefHoOKpaTHO nonyroauLL e 2,21 60.000.000
15 PBEX50116 40.000.000 | 24.05.2016. 5 jefHoOKpaTHO nonyroauLL e 1,87 40.000.000
16 PBEX50216 60.000.000 | 20.12.2016. 5 jefHoOKpaTHO nonyroauLL e 3,42 60.000.000
17 PBEX30116 40.000.000 | 27.12.2016. 3 jefHoOKpaTHO nonyroauLL e 2,99 40.000.000
18 DdBX50117 30.000.000 | 27.12.2017. 5 jenHOKpaTHO | MOJIyroAMIIme 1,20 30.000.000
YKYIIHO 770.000.000 530.000.000
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Iperaen emutoBanux ooBe3nnua Pemyoauke Cpncke

Pox
Pe;m.n O3Haka Msnoc / KM ZlaTy]\fl xocnujehia Hcnaara Hcnaara Kaman:a Ocrarak
opoj o0Be3HHUIEe emMucHje e riaaBHUIe Kamare crona % ayra/ KM
1 PCBA-O-A 120.000.000 | 18.11.2011. 7 jeAHOKPAaTHO | MONYrOAMLL He 5,07 120.000.000
2 PCBA-O-b 23.500.000 | 26.04.2012. 7 jeAHOKPAaTHO | MONYrOAMLL He 5,79 23.500.000
3 PCBA-O-L 6.500.000 | 27.06.2012. 7 jeAHOKPAaTHO | MONYrOAMLL He 5,75 6.500.000
0,
4 PCBA-0-1 65.000.000 | 09.04.2014. 4 25% roaiutbe 4,50 16.250.000
rofvLLHbe
0,
5 PCBA-O-E 40.000.000 | 16.06.2014. 5 20% roAuLL e 6,00 16.000.000
rofyLLHbe
0,
6 PCBA-O-® 30.000.000 | 22.09.2014. 4 25% roAuLL e 6,00 7.500.000
rofyLLHbe
0,
7 PCBA-O-I 50.000.000 | 01.12.2014. 5 20% roAuLL e 5,50 20.000.000
rofvLLHbe
0,
8 PCB-0-X 60.000.000 | 11.03.2015. 4 25% roaiube 4,50 30.000.000
rOfVLLHbE
0,
9 PCBA-O-U 56.000.000 | 03.06.2015. 5 20% roAuLL e 4,75 33.600.000
rofvLLHbe
10 PCB-0-J 45.000.000 | 08.07.2015. 4 25% roaiutbe 4,00 22.500.000
rofvLLHbe
0,
11 PCBA-O-K 45.000.000 | 19.10.2015. 5 20% roAuLL e 4,25 27.000.000
rofvLLHbe
0,
12 PCBA-O-11 35.258.000 | 30.12.2015. 5 20% roAuLL e 3,50 28.206.400
rofvLlbe
13 PCBA-O-M 33.000.000 | 10.02.2016. 3 jeAHOKpaTHO roAuLL e 3,50 33.000.000
14 PCBA-O-H 20.000.000 | 03.03.2016. 7 jeHOKpaTHO roAuLL e 4,50 20.000.000
15 PCBA-O-N 40.000.000 | 06.05.2016. 5 jeaHOKpaTHO roAuLL e 4,00 40.000.000
16 PCBA-O-P 58.712.000 | 03.06.2016. 10 jeaHOKpaTHO roAuLL e 5,00 58.712.000
17 PCBA-O-C 40.000.000 | 03.08.2016. 5 jeHOKpaTHO roAuLL e 4,00 40.000.000
18 PCBA-O-T 40.000.000 | 07.09.2016. 7 jeaHOKpaTHO roAuLL e 4,50 40.000.000
19 PCBA-O-Y 25.000.000 | 03.11.2016. 5 jeaHOKpaTHO roAuLL e 4,00 25.000.000
20 PCBA-O-B 25.000.000 | 07.12.2016. 7 jeaHOKpaTHO roAuLL e 4,50 25.000.000
21 PCBJ-0-3 25.000.000 | 25.01.2017. 3 jeaHokpaTHO TOAMIIHe 3,25 25.000.000
22 PCBJ-0-01 35.000.000 | 13.03.2017. 5 jeaHokpaTHO TOAMIIHe 3,75 35.000.000
23 PCBJI-0-02 50.000.000 | 05.05.2017. 5 jeaHokpaTHO TOAMIIHe 3,50 50.000.000
24 PCBJI-0-03 25.000.000 | 21.06.2017. 10 jeaHokpaTHO rOAULIbe 4,50 25.000.000
25 PCBJI-0-04 25.000.000 | 04.08.2017. 10 jeaHokpaTHo roAULIbe 4,00 25.000.000
26 PCBJ-0-05 35.000.000 | 06.09.2017. 7 jeaHokpaTHo TOAMIIHe 3,78 35.000.000
27 PCBJ-0-06 15.000.000 | 01.11.2017. 5 jeaHokpaTHO TOAMIIHe 2,76 15.000.000
28 PCBJI-0-07 10.000.000 | 08.12.2017. 7 jeaHokpaTHO TOAMIIHe 3,50 10.000.000
YKYIHHO 1.077.970.000 852.768.400

52




IIPUJIOT 8

Ilpezneo emumosanux mpeszopckux 3anuca Bnaoe @eoepauuje buX u Bnaoe Penyonuke
Cpncke
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Iperaen emuToBaHux Tpe3opckux 3anuca Oenepannje buX 2017. roqune

Pox q
i | omun | M| o | M| K| Oy
1 ®BXT3731 12.04.2017. 3 20.000.000 0,27
2 ®BXT3732 26.04.2017. 3 30.000.000 0,18
3 ®BXT3733 10.05.2017. 3 30.000.000 0,19
4 ®BXT3761 24.05.2017. 6 20.000.000 0,26
5 ®BXT3762 07.06.2017. 6 30.000.000 0,25
6 ®BXT3763 14.06.2017. 6 30.000.000 0,27
7 ®BXT3791 18.10.2017. 9 20.000.000 0,05 20.000.000
8 ®BXT3712 08.11.2017. 12 20.000.000 0,03 20.000.000
9 ®BXT3792 15.11.2017. 9 20.000.000 0,0098 20.000.000
10 ®BXT3722 29.11.2017. 12 20.000.000 0,017 20.000.000
11 ®BXT3764 13.12.2017. 6 20.000.000 0,045 20.000.000
YKYIIHO 260.000.000 100.000.000

IIperaen emuToBaHUX Tpe3opckux 3amuca Baage Penmy6inuke Cpncke 2017. ronune

Pox

i | Omma | Ao | S | S| O
1 PC17-TO1 30.01.2017. 12 20.000.000 1,0054 20.000.000
2 PC17-TO2 06.02.2017. 6 10.000.000 0,8235
3 PC17-TO3 10.03.2017. 6 20.000.000 0,8400
4 PC17-TO4 04.04.2017. 6 21.880.000 0,9501
5 PC17-TO5 08.06.2017. 6 10.000.000 0,6999
6 PC17-TO6 05.07.2017. 12 24.000.000 0,7499 24.000.000
7 PC17-TO7 07.08.2017. 6 15.000.000 0,6935 15.000.000
8 PC17-TO8 18.09.2017. 6 10.000.000 0,4480 10.000.000
9 PC17-TO9 09.10.2017. 6 13.000.000 0,3001 13.000.000
YKYIIHO 143.880.000 82.000.000
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IIPUJIOT 9

Kpeoumnmno 3adysycerwe Bnaoe Penyonuxe Cpncke na oan 31.12.2017. z00une
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Iperaen kpeautHor 3agyxema Biage Penyoinke Cpncke Ha nan 31.12.2017. ronune

H3Hoc

Kpeautnu yciaosu

Pe;m'n Kpenur Xpenural] Jdatym Ocrarak gyra
opoj yrosop KM
KM Pok :
»Irpejc Kamarna
ormyiare / ©
nepuoj crona %
rojg
1 | Byropounn kpeant sa MYTI 15.000.000 | 12.12.2013. 4 1 roguHa 5,65
Peny6nunke Cpncke
2 Mpojekar ,, Jocutej* 9.000.000 | 18.06.2014. 4 1 rognHa 5,07 1.500.000
Mpojekat cTambeHor
3 36punHbaBatba NOpoAMLAa 25.000.000 | 19.06.2014. 4 1 rogunHa 5,79 4.166.667
noruHynmx 6opaya n PBU
lMpojekaT n3rpagrbe NaBn/boHa y
4 Kamnycy YHusepauteta bawa 6.200.000 | 19.06.2014. 4 1 rogunHa 5,75 1.033.333
Jlyka
PedhrHaHcmpake fyra .
5 YHuBepanTeta y U. Capajesy 12.700.000 | 06.10.2015. 5 3 mjeceua 44 7.575.439
6 CUHAMLMpaHN KpeaunT 3a bylleT 50.000.000 | 22.05.2017. 6 1 rogunHa 3,65 50.000.000
[lyropoyHmn KpeguT 3a HabaBKy
7 XeNnMKonTepa 3a notpebe 9.400.000 | 28.08.2017. 6 1 rogunHa 2,85 9.400.000
Xenukontepckor cepsuca PC
8 AyropouHm KpeAwT 3a KacapHy 6.500.000 | 26.09.2017. 6 3 roguHe 3,49 6.500.000
»Kpaunwkmx 6puraga” 3anyxaHu
9 Q}‘l’a’;" AYropo4HI KpEAWT sa 50.000.000 | 02.10.2017. 7 1 roguHa 3,87 50.000.000
YKYIIHO 183.800.000 130.175.439
Ipeysere o6asesze IINO na nan
01.01.2016. rogune
6 Mj
1 HoBa 6aHka 27.290.000 | 13.11.2015. 3 - EYPWBOP 9.088.633
+6,24%
6 Mj
2 H/B 11 8.560.000 | 04.08.2014. 4 6 mjeceum EYPWBOP 2.249.310
+5,20%
6 Mj
3 HNB 7 6.820.000 | 12.11.2015. 3 - EYPWBOP 2.254.839
+5,45%
6 Mj
4 KomepumjanHa 6aHKa 3.410.000 | 12.11.2015. 3 - EYPUBOP 1.136.500
+6,30%
6 Mj
5 MaBnoBuh 6aHkKa 4.870.000 | 13.11.2015. 3 - EYPWBOP 1.625.310
+6,351%
6 Mj
6 YHWBBAHK 6,5 6.500.000 | 09.12.2015. 3 - EYPWBOP 2.298.202
+6,30%
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YHWBBAHK 6

5.090.000

19.09.2014.

6 mjeceum

6 Mj
EYPWBOP
+6,07%

1.691.500

YHWBBAHK 9

7.630.000

19.09.2014.

6 mjeceum

6 Mj
EYPWBOP
+6,07%

2.537.250

YHUMBAHK 6

5.080.000

16.10.2014.

6 mjeceum

6 Mj
EYPWBOP
+6,00%

1.689.101

10

YHUMBAHK 5

4.240.000

16.10.2014.

6 mjeceum

6 Mj
EYPWBOP
+6,00%

1.407.584

11

YHUMBAHK 3

2.540.000

16.10.2014.

6 mjeceum

6 Mj
EYPWBOP
+6,00%

844.550

12

KomepuujanHa 6aHka

3.410.000

22.12.2011.

1 rognHa

6 Mj
EYPWBOP
+5,85%

1.823.384

13

HNB

12.050.000

28.12.2011.

10

2 roguHe

6 Mj
EYPWBOP
+5,85%

8.035.714

14

HoBa 6aHka

5.830.000

03.01.2012.

1 rogmHa

6 Mj
EYPWBOP
+5,85%

2.638.889

15

YHUBEAHK

17.170.000

27.07.2012.

12

2 roguHe

6 Mj
EYPWBOP
+6,50%

13.166.667

YKYIIHO 3A MO

120.490.000

52.487.433
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IPUJIOT 10

Cmarme ynympauimwez 0yza KaHmoHa, zpadoséa u onwumuna y @edepayuju buX u Penyonuuyu
Cpnckoj na oan 31.12.2017. 200une
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Crame yHyTpaumer 1yra kauroia y ®egepauuju buX Ha gan 31.12.2017. roqune

(y KM)
T | ey | ioumo
1 BocaHCKo-NoApNHCKN KaHTOH
2 CapajeBCKM KaHTOH 70.708.178 10.756.000 81.464.178
3 XepLeroBayko-HepeTBaHCKN KaHTOH 20.765.043 20.765.043
4 KaHToH 10 2.000.000 2.000.000
5 MocaBCKM KaHTOH
6 CpepfH060CaHCKN KaHTOH 25.139.578 25.139.578
7 Ty3M1aHCKN KaHTOH 31.536.569 31.536.569
8 YHCKO-CaHCKM KaHTOH 23.452.278 23.452.278
9 3anafHoxepLeroBayky KaHTOH 9.491.531 9.491.531
10 3€eHNYKO0-A060jCKN KaHTOH 638.960 638.960
YKYITHO 183.732.137 10.756.000 194.488.137
Crame yHyTpalmer Ayra rpagosa Ha gad 31.12.2017. ronune
(v KM)
Pe)m'n Hasms rpaza Crame ayra (110 0CHOBY Crame ayra (110 OCHOBY Vieymio
opoj Kpe/uTa) H3/1aTHX 00BE3HHMIA)
Y ®egepaumju buX
1 MocTtap
2 Buxah 11.700.000 11.700.000
3 LLinpoku Bpujer
4 Tysna 8.259.035 8.259.035
5 3eHuua
6 CapajeBo
7 LlasuH 1.775.000 100.000 1.875.000
8 [opaxae 25.045 25.045
9 JInBHO
YKYIIHO 21.759.080 100.000 21.859.080
Y Penyoaunu Cpnckoj
1 BujemmHa 21.361.136 2.819.163 24.180.299
2 Bara Jlyka 70.924.241 70.924.241
3 WcTouHo CapajeBo 2.268.183 2.268.183
4 [o60j 19.730.432 19.730.432
5 Mpujenop 20.139.275 20.139.275
6 Tpebuie 9.865.746 9.865.746
YKYIIHO 144.289.013 2.819.163 147.108.176
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Crame yHyTpaumer 1yra oniurTuHa Ha 1ad 31.12.2017. ronune

(v KM)
Peann 6poj Ha3uB onmrunne e l):g:;pf:;))ocnoay C:[:;iﬁf:ﬁ&::;zgf y YkynHo
Y ®epepanuju buX

1 BaHoBuhK 541.751 541.751
2 BocaHcka Kpyna 328.123 328.123
3 BocaHcku MeTpoBal, 55.647 55.647
4 BocaHcko "paxoBo
5 Bpesa
6 ByrojHo 115.400 115.400
7 BycoBaua 1.100.000 1.100.000
8 Byxum 436.079 436.079
9 LleHTap
10 YansbmHa 1.112.500 1.112.500
11 Yenmnh 150.701 150.701
12 Yutnyk 2.450.482 2.450.482
13 [o60j NcTok
14 [o60j Jyr
15 [obpetuhn 17.029 17.029
16 JomasbeBau-Lamay,
17 [Jown Bakyd 830.800 830.800
18 [psap
19 Poya-YCTKoMHa
20 dojHuLA
21 [namoy
22 [opr Bakyh-Yckonsbe 601.371 601.371
23 pavaHnua 506.841 506.841
24 pagayval, 1.852.903 1.852.903
25 rpyne 1.711.130 1.711.130
26 Xayuhu 2.885.600 200.000 3.085.600
27 Nnvya
28 Nnmnjaww 215.515 215.515
29 JabnaHuua 200.000 200.000
30 Jajue 8.000.000 8.000.000
31 Kakats 1.600.000 1.600.000
32 Kanecuja
33 Kuncesbak
34 Knagatb 361.999 361.999
35 Krbyy 114.989 114.989
36 Kok, 3.040.244 3.040.244
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37 KpeLueso 228.002 228.002

38 Kynpec

39 JlykaBay,

40 Jby6yLuKN 3.434.124 3.434.124

41 Marnaj

42 Heym 1.750 1.750

43 HoBwu rpag Capajeso

44 HoBu TpaBHMK 1.169.510 1.169.510

45 Hogo CapajeBo

46 Oulak 693.973 693.973

47 Onoso 80.427 80.427

48 Opalwuje

49 Mane -Mpaya

50 Mocywije

51 Mpo3op-Pama 200.000 200.000

52 PaBHO

53 CaHckun MocT 1.606.667 1.606.667

54 CanHa 204.960 204.960

55 CpebpeHnk 3.982 3.982

56 Crapu rpag CapajeBo 157.461 157.461

57 Cronay,

58 Teouak 35.878 35.878

59 Tewat

60 Tomucnasrpag,

61 TpaBHUK 20.520 20.520

62 TpHoBO

63 Ycopa

64 BapeLu

65 Benuka Knagywa

66 Bucoko

67 Bures

68 Borowha

69 3aBugosuhu 759.550 759.550

70 XKenue 51.246 51.246

71 XnBnHue 392.576 392.576
YKYIIHO 37.269.730 200.000 37.469.730

Peny6muu Cprickoj

1 BpatyHay, 1.687.118 1.687.118

2 Bpoa 5.313.628 1.502.979 6.816.607

3 BepkoBuhu 397.994 397.994

4 Buneha 3.534.414 3.534.414

5 YajHunue 320.326 320.326
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6 YennHay, 504.944 504.944
7 [JepseHTa 4.304.612 4.304.612
8 [lotsi dXKabap 620.000 620.000
9 ®oua 2.429.038 2.429.038
10 [avko 4.708.436 4.708.436
11 IpaguLuKa 20.120.601 20.120.601
12 XaH Mujecak 275.903 275.903
13 VctouHn Ctapu Mpag 310.000 208.794 518.794
14 VcTouHa Mnnypa 1.970.035 1.970.035
15 WcTouHo Hoso CapajeBo 3.035.004 3.035.004
16 Vctounu Apsap

17 VicTouHn MocTtap

18 Jesepo 600.000 600.000
19 KasmHoBuk 278.231 278.231
20 Kpyna Ha YHu 100.000 100.000
21 Kynpec 150.932 150.932
22 KocTajHuua 284.778 1.582.640 1.867.418
23 Kotop Bapowwu 2.338.022 2.338.022
24 Kosapcka Qy6uua 84.894 10.346.373 10.431.267
25 KHexxeBo 1.418.374 5.600.000 7.018.374
26 NakTawum 4.000.000 4.000.000
27 Jlonape 727.716 377.856 1.105.572
28 Tbybutee 236.764 236.764
29 Munuhn 2.246.376 2.246.376
30 Mogpuya 1.010.762 1.010.762
31 Mpkotuh Fpag 2.271.091 2.271.091
32 Hoso Nopaxae 2.267.586 2.267.586
33 Hosu Ipag, 2.428.147 1.560.117 3.988.264
34 Hesecutbe 3.965.210 3.965.210
35 OwTpa Jlyka 217.858 217.858
36 Ocmaum 68.424 68.424
37 Mprasop 6.670.496 6.670.496
38 MeTposo 390.054 275.710 665.764
39 MeTpoBay, 101.264 101.264
40 Mane 635.061 635.061
41 Menarunheso 314.332 314.332
42 Pu6HmK 425.283 425.283
43 Poratuua 391.664 391.664
44 Pyno

45 Cpbal, 4.527.143 3.500.000 8.027.143
46 Cokonay, 4.422.547 4.422.547
47 CraHapun
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48 CpebpeHuua

49 LLlamaty 5.000.000 3.083 5.003.083

50 LLinnoso 809.785 994.781 1.804.566

51 LLlekoBnhmn

52 Tecnuh 5.086.106 5.086.106

53 TpHoBO 718.916 718.916

54 YribeBnK 4.042.784 4.042.784

55 Buwerpag 4.000.000 4.000.000

56 Bykocas/se

57 BnaceHunua 1.066.444 1.066.444

58 3BOPHUK 6.676.710 1.442.128 8.118.838
YKYIIHO 116.380.445 30.519.823 146.900.268
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IMPUJIOT 11

Ilpezneo cmamwa oyza no ocnoey uzoamux apanyuja Deoepauuje buX, kanmona, onuumuna
u zpaodoea Ha oan 31.12.2017. zo0une
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Tapannuje ®enepannje buX na aan 31.12.2017. rogune™

(v KM)
YroBopenu
H3HOC KpeauTa
JyxHuK Ha3us kpeaunra Kpeaurop ¥ OpTHEAMO] Baayra Bpcra nyra Crame ayra
BaJIyTH
degepaumnja [apaHuuja 3a JI XXesbesHuue UniCredit Bank dd Mocrap

Acpaun) ParLW) H WMHTeca CaHnaono 6aHka A 40.350.051 EUR YHyTpaLl b 25.575.224

BuX PBEnX BuX
desepaumja JKIM B_ol,lqoso,q " Mahapcka exnopT-uMnopT 5.800.000 EUR YHyTpaukM 1.134.381

BuX KaHanmsaumja" f.0.0. Tysna 6aHKa
YKYIIHO TAPAHIIMJE ®EJEPAIIMJE BuX 46.150.051 26.709.605

* 113Bop: defepanHo MUHUCTAPCTBO UHaHCHja/huHaHLM]a
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I'apannuje kantona y @egepauuju buX na nan 31.12.2017. rogune®

(y KM)

Crame ayra no crobHUM

Crame gyra no

YKyIHO cTame ayra no

LEFELT L rapaHigujama yﬂyTpam.H, e rapaHuujama
rapasumjama
KaHToH CapajeBo 24.302.063 1.235.219 25.537.282
Ty3N1aHCKN KaHTOH 2.268.763 2.268.763
YHCKOCaHCKN KaHTOH 4.302.826 4.302.826
XepLeroBayko-HepeTBaHCKMN KaHTOH 35.200.823 35.200.823
KaHToH 10 640.978 640.978
CpeaH060CaHCKM KaHTOH 9.419.306 9.419.306
3anafHoXepLeroBaykm KaHTOH 21.273.421 21.273.421
YKYIIHO 24.943.041 73.700.358 98.643.399

40 M3Bop: defepasHO MUHUCTAPCTBO (hHaHCUja/huHaHLMja
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Tapannuje ommTina y ®enepamujn buX na aan 31.12.2017. rogune*'

(v KM)
ONIITUHA Crame gyra nq CIOJbHUM Crame ayra no y'nyTpamH,nM YkynHo cTaH)'e Ayra 1o
rapasnujama rapasnujama rapasnuujama
BaHoBuhM 2.346.996 2.346.996
Bocaticka Kpyna 2.423.444 2.423.444
YansbuHa 7.079.773 7.079.773
Yenmh 617.616 617.616
[lotbm Baky 456.360 456.360
IpayaHuLa 600.000 600.000
Jajue 1.483.338 1.483.338
Kakatb 5.804.348 5.804.348
Kanecvja 1.404.866 1.404.866
Knagatb 782.332 782.332
Kombniy
JlyKasal, 1.267.511 1.267.511
Hosu TpaBHuK 143.070 143.070
Mocywwje 5.665.164 5.665.164
CaHckn MocT 450.000 450.000
CanHa 572.079 572.079
Cpe6permk 1.603 1.603
Cronay 471.530 471.530
Teouak 386.328 386.328
Teluar 159.226 159.226
Ycopa 300.000 300.000
MUBMHMLE 132.762 132.762
YKYIIHO 16.340.460 16.207.886 32.548.346
Tapannuje rpagosa y ®@enepanuju buX na nan 31.12.2017. roqune*’
(y KM)
TPAJT Crame ayra no crobHUM Crame ayra no yHyTpammuM YKynHO cTame Ayra mno
rapaHiuujama rapasgujama rapaHigujamMa

MocTap 4.882.425 4.882.425
Ty3na 4.846.822 4.846.822
3eHunua 2.057.489 2.057.489
LlasnH 9.377.047 9.377.047
JnsHO 1.357.511 1.357.511
YKYIIHO 16.316.961 6.204.333 22.521.294

4! 13Bop: defiepanHO MUHIUCTAPCTBO (yHaHCHja/tHaHLMja
“2 1/13Bop: defiepaHO MUHIUCTAPCTBO (UHaHCKja/tHaHLMja
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HPUJIOT 12

Ilpezneo zapanuuja Bnaoe Penyonuke Cpncke, 0000pena, nogyueHa Kpeoumna cpeocmea u
cmawe oyza na oan 31.12.2017. 200une

68



TAPAHIUMJE BJAJIE PENYBJUKE CPIICKE - OJOBPEHA, IOBYYEHA KPEJIUTHA CPEJCTBA*
U CTAE IYT'A HA TAH 31.12.2017. rogune

Peann

Ha3us kpeaura
110 OCHOBY Kojer je
HM31aTa rapaHiuja
Baape Peny6inke

Cpncke

On00peHa KpeIUTHA CPeACTBA

IloBy4yeHa cpeacTBa

Y OPrHHA/IHOj BATYTH

KM

Y OPrUHAJIHOj BAJTYTH

KM

YYEIIIRE
%
(6/4)

Ormiahena riiaBHuIa

CTAILE 1YTA 31.12.2017. rogune

Y OPUTHHAHOj
BAIYTH

KM

Y OPrHHA/IHOj BATYTH

KM

0poj
1

2

8

10

11

EBRD-IIoctpojeme 3a
npeunmhapame
OTHAJHUX BOJA H
NPOLIHPEH>¢ BOAOBOIHE
M KAaHAJIM3AIHOHe
mpe:xe, bujesbuna gasza
11 40775

EUR

5.000.000,00

9.779.150,00

EUR

4.999.000,00

9.777.194,17

99,98%

EUR 1.624.508,69

3.177.262,83

EUR

3.374.491,31

6.599.931,34

» YHullpeaut Bank*
a.1. bama Jlyka-
Ipojexar
MoO/IepHU3aNHje
€JIEKTPOJIOKOMOTHBA H
BaroHa*

EUR

4.556.357,08

8.911.459,88

EUR

4.326.725,23

8.462.339,01

94,96%

EUR 4.036.625,28

7.894.952,82

EUR

290.099,95

567.386,19

EBRD-Ayrtomyt
Bamaiyka-/l060j,
nuonnua Ipmwmasop-
JoGoj 4137

EUR

185.000.000,00

361.828.550,00

EUR

185.000.000,00

361.828.550,00

100,00%

EUR | 35.468.800,07

69.370.943,24

EUR

149.531.199,93

292.457.606,76

4

EBRD - Ilpojexar
»LleHTpa/IHO rpujame
Ipujenop“ 45088

EUR

7.000.000,00

13.690.810,00

EUR

7.000.000,00

13.690.810,00

100,00%

EUR 0,00

0,00

EUR

7.000.000,00

13.690.810,00

YKYIIHO

TFAPAHIIMJE

BJAJIE PEITYBJIMKE CPIICKE

394.209.969,88

393.758.893,18

99,89%

80.443.158,89

313.315.734,28

*AHeKcoM 6poj 5 YroBopa 0 KpeauTy je naMmjerseH 0406peH n3Hoc Ha 4.556.357,08 EUR. KpeauT je 12.06.2013. roguHe 3aTBOpeH, a 6aHKa he pa3nnky 4o 0f06peHOr M3HOCa UCKHUKUTI.

3 M3Bop: MuHMCTapcTBO hrHaHcKja Peny6nmke Cpncke
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